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Independent Auditor's Report on Review of Interim Financial Information

To the Shareholders of Pan Asia Footwear Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of Pan Asia
Footwear Public Company Limited and its subsidiaries as at 30 September 2017, the related
consolidated statements of comprehensive income for the three-month and nine-month periods
then ended, and the related consolidated statements of changes in shareholders' equity, and
cash flows for the nine-month period then ended, as well as the condensed notes to the
consolidated financial statements. | have also reviewed the separate financial information of

Pan Asia Footwear Public Company Limited for the same periods. Management is responsible for
the preparation and presentation of this interim financial information in accordance with

Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a

conclusion on this interim financial information based on my review.

Scope of Review

Except for the matter discussed in the following paragraph, I conducted my review in accordance
with Thai Standard on Review Engagements 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Thai Standards on Auditing and consequently does not
enable me to obtain assurance that | would become aware of all significant matters that might be

identified in an audit. Accordingly, | do not express an audit opinion.

Basis for qualified conclusion

As discussed in Note 7 to the financial statements, the Company did not obtain the consolidated
and separate financial statements for the nine-month period ended 30 September 2017 of PA
Capital Co., Ltd., the associated company, and its subsidiary companies. The Company obtained
only the separate financial statements of the associated company as at 31 December 2016, which
were audited by its auditor. | was unable to apply other reviewing procedures to satisfy myself as
to the value of such investment in associate, including the related accounts in the statement of
comprehensive income. This matter is considered to be a scope limitation imposed by

circumstance. In addition, for the review of financial statements for the third quarter of 2016 and
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the audit of financial statements for the year 2016, | was not furnished with the up-to-date
financial statements of the associated company and its subsidiary companies for such periods

as well. | therefore issued the qualified conclusion on the financial statements for the third quarter
of 2016 and issued the qualified opinion on the financial statements for the year 2016 for such

matter.

Since | was unable to determine whether and to what extent any adjustments were required to
adjust the value of investment in associate as at 30 September 2017 and 31 December 2016,
including the related accounts in the statements of comprehensive income for the third quarter of
2017 and 2016. My conclusion on the current period's financial statements is qualified as the
matter may affect the operating results and the financial position for the current period and

comparative figures.
Qualified conclusion

Based on my review, except for any adjustments that might be required to the interim financial
information for the three-month and nine-month periods ended 30 September 2017 as a result of
the matter discussed in the basis for qualified conclusion paragraph, nothing has come to my
attention that causes me to believe that the accompanying interim financial information is not
prepared, in all material respects, in accordance with Thai Accounting Standard 34 Interim
Financial Reporting.

Emphasis of matter

| draw attention to Note 1.2 to the financial statements, regarding the ability of the Company and
its subsidiaries to continue as a going concern. As presented in the separate statement of
financial position as at 30 September 2017, the Company has current liabilities exceeded current

assets by Baht 199 million. In addition, several subsidiaries have operating loss, several

subsidiaries have large deficits, and there are indicators of possible persistent losses in the future.

Several subsidiaries ceased their operations. These events or conditions indicate that a material
uncertainty exists that may cast significant doubt on the Group's ability to continue as a going

concern. My conclusion is not qualified in respect of this matter.

Me L.

Manee Rattanabunnakit
Certified Public Accountant (Thailand) No. 5313

EY Office Limited
Bangkok: 9 November 2017
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Pan Asia Footwear Public Company Limited and its subsidiaries
Statement of financial position
As at 30 September 2017
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2017 31 December 2016 30 September 2017 31 December 2016
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 39,968 74,691 2,452 3,030
Current investments 13 6,516 = S
Trade and other receivables 2 153,954 147,818 7,341 9,236
Shori-term loans to related parties and others 3 293 1,208 & -
Inventories 4 106,667 89,326 266 -
Current biological assets 1,316 - 1,316 -
Other current assets 10,013 8,304 1,413 1,446
Total current assets 312,224 327,863 12,788 13,712
Non-current assets
Restricted bank deposits 5 6,512 6,443 1,349 1,349
Investments in available-for-sale securities 43 40 43 40
Investments in subsidiaries 6 - - 283,593 262,101
Investments in associates 7 - - - #
Investments in related parties 8 13,566 8,566 10,326 7.326
Long-term loans to related parties 3 - = - -
Investment properties ] 279,101 280,570 333,373 335,866
Property, plant and equipment 10 121,437 115,084 7,378 9,759
Goodwill - - - -
Non-current biological assets 12,558 12,558 - -
Leasehold right - - = =
Receivables from guarantee - related parties 3 - g - =
Deferred tax assets 352 268 - =
Other non-current assets 7,289 9,208 1,590 4,492
Total non-current assets 440,858 432,737 637,652 620,933
Total assets 763,082 760,600 650,440 634,645
The accompanying notes are an integral part of the financial statements.
|
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Pan Asia Footwear Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2017

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and shori-term loans from
financial institutions

Trade and other payables

Short-term loans from related parties

Current portion of liabilities under finance
lease agreements

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Liabilities under finance lease agreements,
net of current portion

Provision for long-term employee benefits

Long-term provisions

Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2017 31 December 2016 30 September 2017 31 December 2016

The accompanying notes are an integral part of the financial statements.

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

11 28,451 18,157 24,561 14,165
12 116,120 107,549 21,688 17,193
3 100,000 100,000 165,300 161,000
3,470 2,857 - -
1,378 3,058 - -
2,220 3,070 108 495
251,638 234,691 211,657 192,853
4,444 4,239 - -
8,957 7,804 564 560
13 17,206 18,990 16,081 17,865
4,089 4,521 779 654
3,023 5,786 3,023 3,023
37,719 41,340 20,447 22,102
289,358 276,031 232,104 214,955
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Pan Asia Footwear Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2017

Shareholders' equity
Share capital
Registered
540,000,000 ordinary shares of Baht 0.51 each
Issued and fully paid-up
540,000,000 ordinary shares of Baht 0.51 each
The Company's shares held by subsidiaries
Retained earnings
Appropriated - statutory reserve
Unappropriated
Other component of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2017 31 December 2016 30 September 2017 31 December 2016

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

275,400 275,400 275,400 275,400
275,400 275,400 275,400 275,400
(17,553) (17,553) - =
13,028 13,028 13,028 13,028
152,577 178,107 129,989 131,346
4,861 4,858 (81) (84)
428,313 453,840 418,336 419,690
35,411 30,729 - =
463,724 484,569 418,336 419,690
753,082 760,600 650,440 634,645

The accompanying notes are an integral part of the financial statements.
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Pan Asia Footwear Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 30 September 2017

(Unaudited but reviewed)

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

Note 2017 2016 2017 2016

Profit or loss:
Revenues
Sales 191,991 203,236 2,197 2,630
Revenues from hire of work 10,471 8,264 = -
Gain on sales of assets - 115 248 5
Other income 2,768 4,065 2,292 9,113
Total revenues 205,230 215,680 4737 11,748
Expenses
Cost of sales and hire of work 181,508 174,229 3,162 2,128
Selling expenses 3,901 3,602 678 559
Administrative expenses 25,114 30,868 5,544 7,933
Allowance for doubtful accounts (reversal) 33 (3,038) 123 (1,8086)
Loss arising from change in fair value of biological assets 50 g 50 -
Total expenses 210,696 205,561 9,657 8,814
Profit (loss) before finance cost and income tax expenses (5,466) 10,119 (4,820) 2,934
Finance cost (1,727) (939) (2,034) (1,653)
Profit (loss) before income tax expenses (7,193) 9,180 (6,854) 1,281
Income tax expenses 15 (589) (1,712) (41) (44)
Profit (loss) for the period (7,782) 7,468 (6,895) 1,237
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods:
Gain (loss) on changes in value of available-for-sale investments

- net of income tax (9) 10 9) 10
Other comprehensive income for the period (9) 10 9) 10
Total comprehensive income for the period (7,791) 7,478 (6,904) 1,247

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)
Pan Asia Footwear Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)
For the three-month period ended 30 September 2017

(Unit: Thousand Baht, except basic eamings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2017 2016 2017 2016

Profit (loss) attributable to:
Equity holders of the Company (9,836) 3,174 (6,895) 1,237
Non-controlling interests of the subsidiaries . 2,054 4,294

(7,782) 7,468
Total comprehensive income attributable to:
Equity holders of the Company (9,845) 3,184 (6,904) 1,247
Non-controlling interests of the subsidiaries 2,054 4,294

(7,791) 7478
Basic earnings per share
Profit (loss) attributable to equity holders of the Company 16 (0.018) 0.006 (0.013) 0.002

The accompanying notes are an integral part of the financial statements.




Pan Asia Footwear Public Company Limited and its subsidiaries
Statement of comprehensive income

For the nine-month period ended 30 September 2017

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Separate financial statements

Note 2017 2018 2017 2016

Profit or loss:
Revenues
Sales 570,398 536,342 7,866 12,175
Revenues from hire of work 25,990 23,488 - =
Dividend income 6,8 22 350 10,879 3,949
Gain on sales of assels 1,724 11,061 248 10,877
Other income 11,786 24,936 7,675 14,236
Total revenues 609,920 596,177 26,668 41,237
Expenses
Cost of sales and hire of work 518,436 471,458 7.813 11,210
Selling expenses 10,191 9,269 1,644 1,631
Administrative expenses 78,499 94,174 20,581 23,113
Allowance for doubtful accounts (reversal) 344 (40,752) (19,931) (29,426)
Reversal of provision for litigation - (10,875) - (12,000)
Loss arising from change in for value of biological assets 74 - 74 =
Total expenses 607,544 523,274 10,081 (5,572)
Profit before shares of profit from investments

in associates, finance cost and income tax expenses 2,376 72,903 16,587 46,809
Shares of profit fram investments in associates - 46 - =
Profit before finance cost and income tax expenses 2,376 72,949 16,587 46,809
Finance cost (5,166) (9,139) (5,832) (4,774)
Profit (loss) before income tax expenses (2,790) 63,810 10,755 42,035
Income tax expenses 15 (4,655) (4,216) (125) (106)
Profit (loss) for the period (7,445) 59,694 10,630 41,929
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods:
Gain (loss) on changes in value of available-for-sale investments

- net of income tax 3 (6) 3 (6)
Other comprehensive income for the period 3 (6) 3 (6)
Total comprehensive income for the period (7,442) 59,588 10,633 41,923

The accompanying noles are an integral part of the financial statements.




(Unaudited but reviewed)
Pan Asia Footwear Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)
For the nine-month period ended 30 September 2017

(Unit: Thousand Baht, except basic eamings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2017 2016 2017 2016

Profit (loss) attributable to:
Equity holders of the Company (13,623) 50,937 10,630 41,929
Non-controlling interests of the subsidiaries 6,178 8,657

(7,445) 59,594
Total comprehensive income attributable to:
Equity holders of the Company (13,620) 50,931 10,633 41,923
Non-controlling interests of the subsidiaries 6,178 8,657

(7,442) 59,688
Basic earnings per share
Profit (loss) attributable to equity holders of the Company 16 (0.025) 0.094 0.020 0.078

The accompanying notes are an integral part of the financial statements.
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Pan Asia Footwear Public Company Limited and its subsidiaries
Cash flows statement

For the nine-month period ended 30 September 2017

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Cash flows from operating activities
Profit (loss) before tax
Adjustments to reconcile profit (loss) before tax to net cash provided
by (paid from) operating aclivities:
Depreciation and amortisation
Bad debt and allowance for doubtful accounts (reversal)
Bad debt recovery
Reversal of reduction of inventories to net realisable value
Gain on disposal of investment property
Gain on disposal of property, plant and equipment
Loss arising from change in fair value of biclogical assets
Share of profit from investments in associates
Loss on fair value measurement of previously held equity interests
Gain from a bargain purchase of equity interests in a subsidiary
Gain on disposal of investment that classified as held for sales
Gain on disposal of investment in related party
Reversal of provision for liigation
Provision for long-term employee benefits
Unrealised gain on exchange rate
Dividend income

Interest expenses

Gain (loss) from operating activities before changes in operating
assets and liabilities

Operating assets (increase) decrease
Trade and other receivables
Inventories
Current biological assets
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Long-term loan provision

Other non-current liabilities

Cash used in operating activities
Cash paid for corporate income tax

Income tax refunded

Net cash flows used in operating activities

2017 2016 2017 2016
(2,790) 63,810 10,755 42,035
18,340 15,169 4,823 5,335

344 (40,752) (19,931) (29,426)
= = (841) -
: (25) (80,722) (25) (40,453)
(243) . (243) 8
(1,481) (11,061) (5) (10,877)
74 ~ 74 -
- (46) E -
- 334 - =
. (6,479) B :
- (6,182) - *
- (231) - (231)
- (10,875) - (12,000)
1,153 2,372 4 29
(26) (29) (9) 21
(22) (350) (10,879) (3,949)
5,166 9,139 5,832 4774
20,490 (65,903) (10,445) (44,784)
(6,471) 6,202 1,175 (4,802)
(17,316) 78,557 (241) 43,154
(1,390) 962 (1,390) 730
(1,089) (5,882) 33 -
(3,248) - (84) -
8,588 (24,010) 4,284 (6,632)
(850) 227 (387) (330)
(1,784) - (1,784) -
(2,763) - - -
(5,833) (9,847) (8,839) (12,664)
(8,266) (8,635) (421) (259)
962 1,729 407 =
(13,137) (16,753) (8,853) (12,923)

The accompanying notes are an integral part of the financial statements
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Pan Asia Footwear Public Company Limited and its subsidiaries
Cash flows statement (continued)

For the nine-month period ended 30 September 2017

Cash flows from investing activities
Increase in cash from change in status of

associate to be subsidiary
Increase in restricted bank depaosits
Decrease in current investments
Cash receipt from short-term loans to related parties and others
Cash receipt from long-term loans to related parties
Cash receipt from disposal of investment in related party
Dividend received
Proceeds from disposal of investment property
Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Net cash flows from (used in) investing activities
Cash flows from financing activities
Increase in bank overdrafts and short-term loans

from financial institutions
Cash receipt from short-term loans from related parties
Repayment of short-term loans from related parties
Repayment of liabilities under finance lease agreements
Repayment of liabilities under debt settlement agreement
Dividend paid
Dividend paid for non-controlling interest of a subsidiary
Cash paid for interest expenses
Net cash flows used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of period

Cash and cash equivalents at end of period

Supplementary cash flows information:
Non-cash transactions:
Investment properties increased due to payment received
from an associate
Investment in subsidiaries increased due to payment
received from an subsidiary
Investment in subsidiaries increased due to payment received
from long-term loan to a subsidiary
Change in status of investment in associate to
investment in subsidiary
Assets acquired under finance lease agreement
Transfer advance payment for share subscription to investment
in related party

Transfer property, plant and equipment to investment properties

The accompanying noles are an integral part of the financial statements. ,

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2017 2016 2017 2016
- 11,513 : -
(69) (3,250) - .
6,503 30,219 ; £
915 1,175 : -
= 1,439 - 2,450
s 350 s 350
22 350 10,879 3,949
380 - 380 -
(20,765) (9,208) (86) (691)
1,970 11,946 5 11,734
(11,044) 44,534 11,178 17,792
10,294 4,570 10,396 4,546
- 4 11,500 36,000
- - (7,200) -
(2,267) (2,790) : -
. (49,267) - (49,267)
(11,907) (10,941) (11,987) (11,015)
(1,496) (51) . -
(5,166) (7,395) (5,612) (4,723)
(10,542) (65,874) (2,903) (24,459)
(34,723) (38,093) (578) (19,590)
74,691 113,467 3,030 23,268
39,968 75,374 2,452 3,668
< 3,100 - -
” - 3,857 29,407
3 = 17,635 -
- 13,396 - -
3,085 2,443 3 -




(Unaudited but reviewed)

Pan Asia Footwear Public Company Limited and its subsidiaries

Notes to consolidated interim financial statements

For the three-month and nine-month periods ended 30 September 2017

1.1

1.2

1.3

General information
Corporate information

Pan Asia Footwear Public Company Limited (“the Company”) is a public company
incorporated and domiciled in Thailand. The Company is principally engaged in
the manufacture and distribution of footwear. However, the Company had restructured
its business in 2013. Currently, the Company is principally engaged in investment in
other companies (Holding company) and in 2017 the Company started an organic
farming business. The registered office of the Company is at 620/5 Moo 11,

Nongkharm, Siracha, Chonburi.
Going concern

As presented in the separate financial statements as at 30 September 2017, the
Company's current liabilities exceeded its current assets by Baht 199 million. In
addition, several subsidiaries have operating loss, several subsidiaries have large
deficits, and there are indicators of possible persistent losses in the future. Several
subsidiaries ceased their operations. These events or conditions indicate that a
material uncertainty exists that may cast significant doubt on the Group'’s ability to
continue as a going concern, the Company has restructured its business and majority
of subsidiaries still have profit from operations. For these reasons, the financial

statements have been prepared on the going concern basis.
Basis of preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 (revised 2016) Interim Financial Reporting, with the Company
choosing to present condensed interim financial statements. However, the Company
has presented the statements of financial position, comprehensive income, changes in
shareholders’ equity, and cash flows in the same format as that used for the annual

financial statements.




1.4

1.5

1.6

(Unaudited but reviewed)

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction

with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have

been translated from the Thai language interim financial statements.
Basis of interim consolidation

The consolidated interim financial statements include the financial statements of
Pan Asia Footwear Public Company Limited and its subsidiaries and have been
prepared on the same basis as that applied for the consolidated financial statements for
the year ended 31 December 2016, with no structural changes related to subsidiaries

occurring during the current period.
New financial reporting standards

During the period, the Company and its subsidiaries have adopted the revised financial
reporting standards and interpretations (revised 2016) and new accounting treatment
guidance which are effective for fiscal years beginning on or after 1 January 2017.
These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards
revision of wording and terminology, and provision of interpretations and accounting
guidance to users of standards. The adoption of these financial reporting standards
does not have any significant impact on the Company’s and its subsidiaries’ financial

statements.
Significant accounting policies

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended

31 December 2016.




(Unaudited but reviewed)

2. Trade and other receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2017 2016 2017 2016
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 33,674 39,063 109 150
Past due
Up to 3 months 18,116 31,111 867 308
3 - 6 months 988 2,386 - -
6 - 12 months 26 901 - -
Over 12 months 72,824 72,724 231 771
Total 125,528 146,185 1,207 1,229
Less: Allowance for doubtful accounts (72,733) (72,733) (231) (231)
Total trade receivables - related parties, net 52,795 73,452 976 998
Trade receivables - unrelated narﬁes
Aged on the basis of due dates
Not yet due 44,335 36,436 153 2
Past due
Up to 3 months 44,248 23,575 972 838
3 - 6 months 1,436 2,436 136 121
6 - 12 months 133 1,148 95 13
Over 12 months 11,209 10,923 64 251
Total 101,361 74,518 1,420 1,225
Less: Allowance for doubtful accounts (10,557) (10,557) (7) (8)
Total trade receivables - unrelated parties, net 90,804 63,961 1,413 1,217
Total trade receivables - net 143,599 137,413 2,389 2,215
Other receivables
Other receivables - related parties 170,297 170,395 126,697 126,869
Other receivables - unrelated parties 22,765 22,373 12,378 13,664
Total 193,062 192,768 139,075 140,533
Less: Allowance for doubtful accounts (182,707) (182,363) (134,123) (133,512)
Total other receivables - net 10,355 10,405 4,952 7,021
Total trade and other receivables - net 153,954 147,818 7,341 9,236

Wy, - Whbuphiad




(Unaudited but reviewed)

Related party transactions

During the periods, the Company and its subsidiaries had significant business transactions
with individual or related parties. Such transactions, which are summarised below, arose in
the ordinary course of business and were concluded on commercial terms and bases

agreed upon between the Company and subsidiaries and those related parties.
(Unit: Million Baht)
For the three-month periods ended

30 September

Consolidated Separate

financial statements financial statements Transfer pricing policy

2017 2016 2017 2016
Transactions with related companies
Sales of goods 58 93 1 1 Cost plus margins
Hire of work income 2 - - - Cost plus margins

Other income

Cost plus margins or as indicated

in the agreement

Purchases of goods 3 5 - Cost plus margins

Public utilities expenses 2 - As indicated in the agreement

Other expenses 3 - As indicated in the agreement
Transactions with related person

Interest expense 2 2 2 4.9% per annum

(Unit: Million Baht)
For the nine-month periods ended

30 September

Consolidated Separate

financial statements financial statements Transfer pricing policy

2017 2016 2017 2016
Transactions with subsidiaries
(Eliminated from consolidated financial
statements)
Sales of goods - - - Cost plus margins
Dividend income - - 11 As declared

Purchases of goods - - 1 Cost plus margins

Interest expense - - 1 2.5% per annum
Transactions with related companies

Sales of goods 192 247 2 Cost plus margins

Hire of work income 2 - - Cost plus margins

Other income 1 1 - Cost plus margins or as indicated

in the agreement

Purchases of goods 10 - Cost plus margins

Public utilities expenses 6 - As indicated in the agreement

Other expenses 15 7 - As indicated in the agreement
Transactions with related person

Interest expense 4 4.9% per annum




(Unaudited but reviewed)

The balances of the accounts between the Company and those related parties were as
follows:

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2017 2016 2017 2016

Trade and other receivables - related parties (Note 2)
Subsidiaries - - 88,124 89,005
Associates 92,162 92,144 172 153
Related companies (related by common shareholders and

directors) 203,663 224 436 39,608 38,940
Total 295,825 316,580 127,904 128,098
Less: Allowance for doubtful accounts (239,674) (239,618) (126,476) (126,135)
Net 56,151 76,962 1,428 1,963
Receivables from guarantee - related parties
Subsidiaries - - 21,119 24,026
Associates 36,286 36,286 36,286 36,286
Related companies (related by common shareholders) 14,734 14,734 14,734 14,734
Total 51,020 51,020 72,139 75,046
Less: Allowance for doubtful accounts (51,020) (51,020) (72,139) (75,046)
Net - - = -
Trade and other payables - related parties (Note 12)
Subsidiaries - - 7,585 6,606
Associates 1,093 643 290 289
Related companies (related by common shareholders) 25,383 24,898 6,042 5779
Total 26,476 25,541 13,917 12,674

Short-term loans to related parties and others

During the nine-month period ended 30 September 2017, the movements of short-term

loans to related parties and other were as follows:
(Unit: Thousand Baht)

Consolidated financial statements

As at As at
1 January 30 September
2017 Decrease 2017
Short-term loans to related parties and other
Short-term loans to related parties
Associate
Nongchang Rubber Co., Ltd.. -y 850 - 850
Total i ‘ 850 . 850

v |
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