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Success that arises from a group effort
is usually greater than that from an individual.
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PAN ASIA FOOTWEAR PLBLIC COMPANY LIMITED

COMSOLIDATED AND
SEPARATE FINANCIAL STATEMENTS
DECEMEBER 31, 2020
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ALIDITOR'S REPCRT

Ta The Sharsbhalders of
Pan Asia Foobwear Public Company Limited

Qualified Opinion

| have audited the accompanying consclidated finagncial satements of Pan Asia Footwear Public
Comgary Limited and its subsidiares, which compriss the consolidated sistements of financial posilion
as st Decembear 31, 2020, the relsted consaoldated stafermants of comprehensive income, changes
anarsholders’ equity anvd cash llows for the year then ended, noles 1o the Tmancial statemeants, including a

summary of significant accounting policies, and have also audited the separzle financial statenents of
Pan Asta Foobwaar Public Company Limiled for the aame pariod.

In iy opinion, except for the possible effects on the matier descrided in the Bass for Qualified
Opmion on thea section of my report, the financial statemants referred to above present fairty, moall
material respects. the fnandcal position o Pan Asia Foobwear Public Company Limiled and i
subeidizries snd Pan Aszia Footwear Public Company Limited as &t December 31 203, and their
firancial pedormance and cash fiews Tor e vear then ended, I astordance with Thal Fingncsl
Feaparting Standangs
Basis for Qualified Opinion

1. D'was apocdnted a5 audsor for the Comparty and ifs subsidiaries by the Board of Diracloss as of
March 31, 2020, tharefars, | have not participated in the cbservalion of physical inventory 35 of January 1,
2020, I'was unable 1o réview the inventsny which ingluded in the financial salerments, dué to the balance
forwas] mciuded in the perormance 1T | can Ingpect the regasding imeEniony. | may have rund events
Indicating that there may be adjustment 1o the financial statemerts for the peried ended December 319,
2024

2. 45 odiscussed m Mote 14 b e financial sliatemants, the GCompany did nct obtain the
consolidaled and =eparate financial statemants for the year ended Decembsar 31, 2020 of PA Capital
Caompeny Limited, the associated company, and its. subsidiany cormpanies. The Company obtained anly
fher sEparate finsncial sakements of the assodiated company a5 a0 December 31 2073, which were
audibed by anciher audiar. | was unakie to apply ciher audifing procedures fo salisfy mysedl as io the
valug of sueh imestmant in assaciale, incuding the refaled acesuns in the siatements of comprahansive
income, This matier i considesed o be g scope Imitation imaosed by cireumskance.

Consequenily. | wes unabie o determie whelher and to what sxtent-any adjusiments were
required 1o adjust the wvalue of invesiment i associate as at December 31, 2020 including the related
accounis N the consclidated and sepamie financial staterments for the pear 20200 My conclusion on the
currant period's financial siatements is qualified a2 tha maiker may affect the cpesating results and the

financisl posibon for the current: period snd comparative figures. |
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I conducted my awedit in accordance with Tha Stendscds on Auditing. My responsibiities under
thosa standards are further descedbed in the Auditar's Responsibilities for the Audil of the Financal
Staterments saction of my report | am indepandant of the Group in accordance with the Code of Ethics for
Professional Accountarts as issued by the Federation of Accounting Professions as relevant o my audit
af the financial statements, and | have fulfilled my aotwer ethical respansibiffies in accomdance with the
Code | b=lieve that lhe sudd evidence | hayve obtained s sufficient and approprate lo provide a basis for

oy apinicn

Material Uncerdainty Related to Going Concern

I draw altenfion t Nole 2 io the fingncial stalements, regarding the ahility of the Group to
conlinue &5 & going concern, As presented in the separale statements of financli@ position as at 31
December 2020, the Company has curent labifies excesdad curment assets by Baht 1319 millicn. Im
addition, several subsiciaries have opeialing loss, several subsidianes have large deficls, and theme ae
indicatore of possible persistent lossas in the fulure. Saveral subsidianss caasead their opesstions. These
avants ar conditicns indicate that 8 maienal uncermainty exsis al may cast significant doubd an the
Group's ability o continue as a going concern. My cpinion i not modified in respect of this mafter
Key Audit Matters

Kay audit matters are those maliers that, in my professional judgment. were of most significance
inrmy SUdit of fhe financial stalements of the current pencd. These matters Wwere sddressad in the context
of my audit of the financial stetements as 3 whoie, and in farming my opinion thereon, and | do not
provide B separate opirion on thase malters.

I hawve fulfilled the responsibisties. descrbed in the Auditor's responsibilities for the awdit of the
financial stabements section af my report, incheding in relation to these matters, Accondingly, my audit
included the performance of procedures designed o espond tao my assessment of the risks of material
misstaterment of the financial slaternents, The results of my audi procedures; including the procedures
performed to address the matters below, provide the basis for my audit opirion on the accompanying
firsancisl sialements og o whole,

In addition to the matter described In the basis for qualified opinion and the matertal uncerdainty
ralsted to going concom section: Key audd maters and how audit proceduras respond for each mater

are dascnbed a5 follows

Revenue recoqnition

Fevanue from- sales is:one of e signiicant scceuniing sransactions of the Group, repressnting
g2 58 percent of total revenye of the Group The sales amount recarded in the accounts hes direct effect
an the Group's operating resulls, In addiion, the Group has =ales W a lAamga number of customers in
several business sectors with varving of commercial temme. There is therefore a risk related to the amount
and liming of revenue recagnitian

| have examined the reveruse recogndion of the Group by |
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o« Aczoscing and testng the Goup's inbemal controle with respect to the meyvenua cyle by
making enguery of responsible executves, gasning an underslEnding of the controls @nd
ssbacling represeniative samples io tesl the opematon of the designed controls

= {Jn a sampling tass, examinmg supporteng documents for actuad seles ransachons oocumng
dunng the yesar @ near e end of the accounting perod [0 a3ssess whether revenus
recogntion was consistent with the sales conditicns, and whathar & was in compliance with
the Groug's policy.

e Auditing credit notas that the Group ssusd afiar the accounting period

» On g sampling basis, examning supporting document for revenues recognition, cut-off  before
and aftar the ending perod to ansure the accuracy and complateness of the revenus
recogndicn

Impairment of investmanis in subsidiaries
Ewveral subsidiaries have operaling losess and several subsidiaries have large daficits with

indications of possibds pareistent losses in the fulure, the procéss of delermining the impairment. loss of
inestmerts in e subsisanes. requires significant managemeant Ldgment with respect to s proeetions af
fulure nperating perfornance of the subsidiares, and deberminalion of an appmpriate decount rate ard key
assumptions. Thare s thus & risk with respect to the snount of impairment DEs recorded on invesimenis =
subisidiaries.

| have understanding the procsss of consideration of the management, inchiding assessing the
method and the sppropratensss of the infomation used n the foir value messuremen: g, esimese of
revenua and Sxpansa, scope and possibddy of changes mesignificant assumpbans.
Other Matier

The nancia statements of Pan Asia Footwear Pubic Company Limited as at December 31, 2015
ware sudited by ancther sudbor who expressed 8 guslified openion on the conspclidated and - separate
financial staternenis under their report dated Februany 26, 2020, Since, e Company dic nol aptain the
financial siatermeants of PA Capital Compary Limged, the ssscciabed company, and s subsidiany
companses. The latest financial slatements of the ‘essociates company aveilable to the Company. were the
financial statements for the year anded Dacember 31, 2018, which were audited by another auditor, and
only separate financial sistements Wene presentsd, not consalidated financial stataments. Thus, they were
unable fo audil the camying amount of the Fvestment in- assooate which & acoounted for under the agquily
method In the conaolidated: stalementas of Tinancial posilion -and’ upder cast method in he  Separate
stabemsnts of financial posilion as &l December 31, 2019 and unable o apoly cther audiling procedures o
satisfy aa to the valus of auch Invasiment In asscciate, hcluded e related sccaunts In the statements of
comprehanshe incame, This matler & considerad io be a scope hmitalicn impesed by crcumstance
Other Informaticn

Managemant is responsbla far e olber informetion. The ather information  compriass the
information ncluded In annual report, bul does not include the fnancisl statarmentes and my audidor's
repart thereon, The annual Fepor i§-expected o be made avaiisble o me sfter the date ol this audilors

raport.
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bty opinion on the financial statemnents does ol cowver the ather information and | do ot express
any farm of assurance concieson theneon,

In connection with my audil af the financial staements, my esponsibifily is o read the other
information and, in doing =0, consider whether the othes infomalion s materially mconsstent wilh the
financal statements or my knowledge obtained in the audil or otherwise appears 0 be materiaihy
misstated,

When | read the annua report, i | conciuds thal there is a metedal misstaterneant tharein, | am
ragquired o communicate the mattar o thasa charged with governanca for cormection of the misstaterment

Responsibilities of Management and Thoese Charged with Governanes for the Financial Statements

Maragemeni 1S responslicle for the preparation and fair preseniation of the financal statements in
socordance with Thal Financial REeporting Stenderds, and for such intermal confred as manegement
getermines i nécassany 0 enable the prsparation af financial stalEmenta hat are free Fom matesal
misstatement. whether due o fraud or eror

In preparing the financial statements, management is responsible for assessing the Growp's
abiiy to continue as a going concern, disclosing, as applicable, matters related to gong concern and
using thae going concarn basis of acoounting unkess managemant aithar intonds 1o liguidata tha Group or
to cease operptions, o has ne realstic altemative bat to do so.

Those charged with governance are responsinie for oversesing the Group's financial reporting
process
Auditor's Responsibiliies for the Audit of the Financial Statements

My objectves are to obtain reasonable assurance aboul whether the fnarcal statements as a
wilhale e fres from materal misstatemeant, whethes diss to fracd oF erern, and to jzeue an aoediors epor
that includes my opinion. Reasonable assurance is-a high level of assurance, but is not 3 guarantes that
ar audit conducted in accordance with Thai Standards an Audting will always detect 5 makedal
missiziement when it exists. Misstatements can arse from fraud or ermor and are considersd matenal i,
individually orin the aggragate, they could reasonably be axpected 1o influancs the acoroma decsions of
users taken on the basis of thesa financial statements

As part of an audit in accordance with Tha Standards on A!.:::Iil:lng. | axarcize professional
judgment and meitain professlonal skepticism throweghout the guct, Falso

= |dentify and assess the risks of materal misstetement of the financial statements, whether due to

frmud o erros, dasgn and perfoom audil procedures reaponsive 1o those risks, and obtain ausdi

ewvidence thet i3 suficient and appropriate fo provide @ besis for my opinian The risk of not

datecting a mabznal misstatement resulting from fraud s higher than for ope resulbeg frosn error,

&g fraud may invoive collesson; forgery, intentionsl ormssions, misregresentations, of the overnde

af irtarmal controf

= (Ibfaim an unoerstanding of intemal control relesant bo fhe sudit in osders fo desgn sudit
procedures that are appropaate in the circuemstances, buk net for the purpase of expraasing an
opinian on the effectiveness of the Group's mtemal control En. :|

Antuol Hepert 2020  Pon Awo Feobweor Pabbe Cempbny Limited
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« FEvaluzle the approprialenass of accounting policiss usad and the reasonablamess of accoonting

astmates and refaEd disclosunes made Oy manajemeant

# Conciude on the appropiateness of menagement's use of thie going concamn basis of ascounting
and, based on the audd evidence obtained, whether a malenal uncerainty exsis relaled to
evants or condiions that may cest significant dowbt on the Group's abillty to continue as a gong
concern, IF | conclede that 3 malerial unceriainly exists, | am required fo draw attention In my
audilor's raport i the related disclosuras in the financial stetemanta or, if such disdosures ara
inadequate, 1o modify my apinion. My conelusions 2re based on the audd evidencs cblained up to
e date of my auditor's report, Hewevar, future svents or conditions may csise the Group fo

oeaes 1o Coniinue 35 8 Qoing Concern

# Ewvalugie the overal presaniation, struciure and contant of ha financial slatements, including the
disclosuras, and whether the financial statements mapresent the endedying transactions and

avants in @ mannear that achleves falr prasentation

= Ohbtain suthcenl appropriate auwdit evidence regarding the finencial information of the entties or
business aclivibes within the Group to express an opinion on the consoldated financaal
statemants. | am responsibla for the dvection, supardsion end performancs of the group sedit. |

remain solely responsible for our audit opinén

| sommuncate with those charged with gowarmarce regarding, smong other maltzrs, the plenned
gecops and liming of the audit and significant aude findings, ncieding any significant daficiencies in
interna control that | identily during my audit,

| alsa prowsde those chargad with govemance with a statemend that | have complied with relevant
ethical reguirements regarding Independence, and to communicate with shem all relationships and other
matiers that may reasonably be thowght to bear on my independence, and wheng applcable; related
eafequarcs.

From the matters communicated with those charged with governance, | determing those matters
that were of mast significance in the sudit of tha financial statemants of the current period and are
therefore the key audit malters, | describe these malless in my auditor’s regon unless law or regulaton
precludas public disclosure abaut the maker or winen, in gxtremely rare circumstanees, | detarming that &
matier should not be communiceted in my report because the adverse consagquences of Ooing 50 would

reasonebly e expscled to owbweigh the public interast benefits of sugh communicstion,

A=

(M. Aplrule Ati-anuewat)
Cerified Public Acccuntent Registration Mo, 5202

Dr. Yirach & Associates Office o Lbd.
Eanghek - March 1, 20271

251 Anneod Report 2020 Pan dsla Fostwsar Publlc Compary Usitad



PAR™

FAMN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND EUESIDIARIES

ASSETE

Caimgnd s nbs
Cauh ardl cash cauvalents
Trade and obher curmen| recessbins
Shart-lerm oans o related partes
Snanecm [oans b alkers
Gurren? podion of Inngsterm loans

1o relaled paries

Inwmninnee
Cuired] Biokogessl adsabs
O cuimand asants
Tetal curnanl pagal=

Ran-cairan assels

Reglricied Dank depasg:

rsar man-tirvanl Enancial ansals
Merkaiabie fosw il s ae-1nr-aak
Fean - mmarcsiable secuiibg

IrrEsimorts i relaied peiies

Inveaiments i subsdianes

iInvesiments n associates

InveEsiments nrelalen pabes

Long-term loans o melakd pantes

Invesimenis progemy

FPmperty, planl and sgupmant

bt

Right-al-isa asss

Hone-camant Bofocacal RRs0IE

DOafemed ay assels

Hecolvahlos tnom guoranton - relnbad parics

Criar non-ounenl atsets
itk kiing kax dedusched ot Souos
Crber rorrcurrery asssls
T olal Giher nan-cament mels
Tolal par-ciment aasats

TOTAL ASSETS

ETATEMENTE OF FINARCIAL POSITION
AE AT DECEMEER 21, 2020

EaH T
CONSDLUINATED FIRASCIAL STATEMENTS  SESARATE FIANCIAL STATEMENTS
Plistues 2020 2015 2020 ZH3
4.2 snd 4 3 110,134 44 505 B4 1,851,429 £ 226 e00
4.2 ond 140,53 A1 154, 024 31 LT T AR ATA
43 and ¥ : - 2000 300 4 006000
[ 277 060 2T a80
15 2,500 500 4 800060
A d sin A1, 29 &30 A1, 400 587 1027 A0 1,051 Fla
413 i 10 1,984 T2 2,774 0808 1 36, T4H 2,974 808
ERE R 4262 0t4 AR EAT TR0
&71,556,181 a1, 246 530 T TES 2811620
T 14, 235.514 14,167,134 0360000 1,349.000
4,48 g 432 30,000 24 00 30,00 =4 B0
4.1% and' 15 2,872,774 - 1,933,314
4.5 and 13 : - 1 BADA7, 620 177,634,980
4,5 ang 14 F =
4.7 asd 15 . 4 425483 . 2,744 940
15 ; .
4.8 and 1F 428 994 230 317 R A0L JEE351.070 31T647 740
4.9 ang 18 &5, BTE 274 B8 555 238 B 155 550 5 2E3 303
4,10 ong 20 s k = E
11 and 19 Ir el - a2t e08 -
442 and 40 3.B86.250 3 HEG 250 -
A4 43 and 12 3,453 444 e = =
o1 z Z
2, 160 ke 5, HE5 157 LR Z 455 mig
5,004 530 2.2mn2462 235,173 22T
LR H.1EA2y a2 245842
SE1,850 653 43 B GT 46 532 179 502 00068
253,206, E54 TIR,925503 559,096, 164 524,634,628

Floles iz the Fransial stabemems Som anivtegral part of Bese saements.
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FAN ASls FOOTWEAR PUBLIC COMPANY LIMITED AND BUBSIDIARIES
HTATEMENTS OF FINANCIAL POSTTIN
A5 AT DECEMBER 29, 2020

BT
CONSOUDATED FIRGNGIAL STATEMENTS SEPARATE FMANGIAL STATEMINTS
Metes 2030 2013 2K HHE
Cuirrard [Babdilies
Barik overdrafiz ) 17,558,951 3. E, P4 15.850,837 .
Trade and atfier curerd payables 4] 0, 536 251 &7 445 870 0,114,682 25 82650
Cimrang cosires labdllies ot b B e . 1 1 P 196 = A A0
Curend porten of lease baielites 4.7 ot 26 18,0857 300,900 SN2 02
EhorFlerm bormraings fam
relaind porsan and partes L 5 S| 2 L A0
COTpnradn nchmes Lae payahs 1,132 607 1557780 - -
b gl Bebalities 18531571 24899107 748,628 BATATT
Total cwrrent labilibes 100, 378336 151 082,084 26,897,877 150 894, P55
Hen-eurrand BabEstisa
Lesseann babiliay 4,19 w38 16,127,871 31T, TE T 338738 -
Lang-tarm borrowings from
resfistisd grersam e e o B0 00 S0 105, 805 UGO -
Diglered tax dabithes az 281 a3 274 1,408 Bl 1214 220
Mon-cuiment grosisaons o empknees benelt @ 15 amd’ BT 27 405128 20,015,585 3.154,766 £491.821
et Pon-curman] proyingns a8 20LEET 1857251 40567 PALLAET
(ther ran-curnent lizbiliies 35,508.2810 3023000 3805010 3023 000
Tolal non-ciament Sakiises 100045, 408 5 487 4337 120,033,550 TaGEEIS
Toilal Babiltias £30, 415,744 18w 3re 518 185,731,104 67 64 351
Shurohaldars” squiy
Abkgwre Coaprbal
paithorized share cap fai
B0, 000 000 pedingry shares of Balt 081 sach 750 A0 L0 FTRA00000 275,400,000 27 A0 00
bl and peid Lp elees cantal
540, 000 000 prdinary shares of Bahl 051 =ach ZT5 A00 000 275400000 2750 000 275400 003
The Company's shanes held by subsidanes (20,047,287} (17 882808, - -
Remlinod gamings
Lepal resar n 8 26R AT 15181470 1B 356,470 15187 &T0
Uity rogn o Lesd T EIETET 08 28E AT 116 803 5RE EF BT ary
Cbear componesds of sharsholders equty A4 BT .00 4 082 =00 (S, M G200
Equiy atrnulnbie io awisers o the Compamy £a, 150,574 482 145815 413,365,006 AT ETD24T
MOn=-conifoding inlaness TEEZEAS S 200 - -
Talal ssareholdar’ aquily 22,787 120 41346177 A1 35685 086 ST ST024T
TOTAL LIABELITIES AND SHAREHDLDERS" EQUITY 852,206 364 738925682 558, %6, 164 524 534,628

Meas o fhie financisl statemants farm an inegal par of hesa stetemants;
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F&M ASLE FOOTWEAR PUBLIC COMPANY LIWTED AND SUBSIDMARIES

STATEMENTS OF COMPREMEMSIVE INCOME
FOR THE YEAR EMDED DECEMBER 34, 2020

PAR™

COMNEELINA T FIARCRL =.1.n.||£l.|_uE::'.'HT SEFARATE FaraCiAl BT ATEMENTS
Hobax el 20 el 2018
Bawariivi
Salog g, 183,600 THL AT G 26,825,707 23,0432 043
Henymaumss frem bire of work 17,385, TR B (0
Dendend inftorma A0, 3080 ES I ] 2 054082 [ 8- ]
Caii o dhmaoasl G saasts L = | A00 370 A0 584 AT
Cain roee changs i lairveke of hoogicsl aeseln 19,580 AdS B 210 550 445 3453
Oihier ineame 28028 6T VR TET a3 174398134 B0 133 0G4
Tnkal revanoes AT ANA RS T 2 I AT PR 1711 Dud{h BAR
Expenses
Coisk of aakas and hirs of wan 530,041, 208 BAS HTG &80 32 ABEHTE 25 540 543
Drainhutios sxponsss 17,852, 560 18,205,410 BAGT, 0% A AAE. B
Aciremniphration wepEnaml 1,000 454 BO.212 067 4084025 3 ACh. 050
Dt i s’ nunisi it s n 5,BE3 vha B, 7130 4 178,800 3 (el 00
Tobsh eaponaod B35 B4 458 BODZ D48 BET E% 284 808 E5.EdB. 2
Frof# (less| from eparating acliviies 1. 0T AN 4304 05 | V.Y 24) D3 AE0. T
Fihml i |1M0ET i 202,971 1 (e P& - E iG] FreX ]
Financa cogs 13,520, a5 18, V05, B ER R ]| 18, BT S0y
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PARY™

PAN AE|A FOOTWEAR PUBLIC COMPANY LINFTED AND SUBSIDIARES
ETATEMENTS OF COMPREHENSIVE IRCORE (CON TIMUED]
FOR THE YEAR INOED DECEMAER 21, 236520

B S gt EGHT S e
OO DG TED FIMAKC AL STATEMENTS SEFARATE FidAMNCLAL STATEMEMNTS
[ 2020 2018 02 bl
Profit attrioutable to:
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M), R FD T EET RT4 A1 40T 3R 43 045 740
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PARY™

SAM AS|A FOCTWEAR PUELIC COMPANY LINTTED AMD ELFESICLARIES
ETATEMEMTE OF CASH FLOWSE (1)
PR THE YEAR ENOED DECEMIDR 34, 2029
BAHT
COrMESUDATEID FiNAMCIAL STATEMENTS SEFARATE Fiiakc . STATEMENTS
0t 208 ICET 2018

CASH FLOWE FROM CPERATING ACTIWITIES
FROFIT FOR THE YEARS 0, 15 B4 47847874 GE 9T 358 AL 043, T
ADMUSTMENT TO RECIMNGELE PROFMT
PR THID YEARS TO CASH PROVIDED FROM
{USED IN) CPERMNTION :
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e T FLAC PR hd - NN GRRIMETE NIRRTy £, 12k g FRNLE:] ¥ 3,530,673 3. 5a0,120
Cepraialon exparme - Plai and el pnmm 18 Sl 18 18 TS ATA 308 807 7887 537
Cepracinlion expanes - Magh-al-uss Sses TOO00 AR 5 EE1.063 =
LGatina bl frersarabilp T 173 |535,962) 08,72 #an, 108
Dot ful dhab ol RN - LR 106 i 10 rakied panies [T0LAGE0 - - -
Fazirsil of meduiion of asanion K s malsable value fifls ;] &9 ,497) = %
impasTrnl kaa on Eopety, plant s pimenl 1,1 167 H26. 3% = =
I paETrEnL HEE. 0N nveilTE s DropenTy €300 30 w 2.0 50 w
LS frawn varile ofl Egapimenl 17153 540 J 0. B50E
ain on disgosal epuinmei 21 02F 47T 50.377] {90,053 {264,727}
Gain on repament of invesimenls Eopemy [(3H03.255) - - -
RECogn#an gan on disposs invesiments papery - Cosl (131.973.641) - - -
FBCHON BT gamn o JEppes inERiments oy
- BErumulElsd degreciatian 2 FEh L2 - -

Recogniion gam on disposl Bwed assols « Comt B aE 006
Fecognaan gam on disposs fead asses - Accamedaled dopredation 6,756 505 i . L
G fraim changes in e walln of Bokigical asses (21%368) {445 AGF) {718,550, {445,703
FEvaraal aliiwanca o irtgarment KiEs an inveslimneels in subsideny - - (50, 504 Bha) -
(Eaing loss from dissohion of ety (356124 - 13, 2 501
G fram ianier invesiments o subsidones lor pawy aff ok - - |'|1.'.'u13|-|]r
Enanm of pratt froen sTuRsimants in sssociales - 1dg 2a7] - -
G froim purchese ol aquity ioresl in @ sabsidiary - {10,394 5144 - -
InpaiTrant less on inveilrenis in rdald parkes 1350708 5068 585 Bt 636 4,603,555
Impainrant kas on neesimssiie in arsoiles = . TE AR
Frovizions S Hligahon . HiE TS - J
Longr-hesm amplcyes benofis conense ) G614 04 188,15 To 22
Lineaatinad {gain] foss on cuzhange Ao {48.457) 2 [6i3, Bt}
Dt naf ivime [LERCE 1 151,401} (2554, 002, (B 855,178)
hilereal incaane (AR ER 1082, THT] ERLUR S 22570
Inlerest expenses £ 520 KA 104, B 4840805 807 814
pemrtized wihhciding fac 215538
Froft [Iees) fmm oparaion beiom changes in

aperaling sidets pndl Iahikes Bare 3 e ann TAATI 2 {8336, 181 54,634 344

INCREASE] DECRESSE B GPERATING ASSETS ITEMS

Trodi and it mrmant (o rsing 16 573022 2B 531, TH2| F.T02, 5 3,207 527}
Imamaries LR 4T 22 348,142 24305 |BH.2R0)
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PARZ™

FAM ABER FOOTWEAR FUBLIC COMPAKY LMITED AND SUBBIDIARIES
ETATEMENTES OF CAEH FLOWS 24}
FOR THE YEAR ENDED DECTEMEER 31, 2030

ahT
‘COMSOLIDATED FMANCIAL ETATEMENTE  SERARATE FIANCIAL ETATEMENTE
I 2ib 2030 g b
INCAEASE DECRLASEY 1N OMIRAT MG LIARILITIES TS

Traoe and aihar oumes fayadog |6 430ETT) | 18058, 124} 12,476,581 ) 17.244

Cinasl conlrac hanisoes L e | - EEERHELH]
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bdaladiesihinies: _ kivsy BV L R
MET CASH FROVIDED FROM (LUSED iN) OPERATING ACTIWITIES a7 B35 051 B1. 844, ThHA 18, W32, 520} 50,293, 28H
CASH FLOWS FROM INVESTING ACTIATIES
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Ciesh paid 1r Eveestmedis in subsadarias [ A00, 01 (217,845}
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Cieh recaipd From lang-1aim inans b netalned parias 2 A0 00 1,700, N - -

jidiend Flival 20,30 51,401 854,082 G5 T8

rraresl oo I a2 14338 21064 20

Freressed riglt-nlose arsels TR G - - -

Irereass b8 eaulpmam fa2 Taidia) |1 A48 135} (2 A48 850 (156 B0

Ircredsd | investmenls propeiy (2. 381.654) - 2388 DR -

Proceade bim equipsert dissoral 255 T4 LRiE AT 24,77 HikATa
NET CASH PROVIDED FROM (USED N} INVESTING ACTITIES (20,505 2318) (5.7 26, 800) 1,381,104 150,574
CASH FLOWS anlmmbiﬁnmmm

Iringseada (decraass in nenk nvaniate 1B EET [E DA} 15850097 (3 562, 505)

Proceeds {rapaymani] rom shortHiem borowing

Ircem redkaded partios CRHRIRILE 10 DLk

Feegawmeni Tor ghan-sem bomawmngs from rsaiad pamon and fares il 00 000, THHT - [ErR= T

Sepersment o leases Rabiilies (1545050 15018, A3HE (323,808

Dhigicend paid (6T BT - (5807, 145k :
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Inerest paid (802055 (6,108 BO2y 14.753.025) (A .00 T
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PAR™

BAMN ASIA FODTWEAR PFUBLIC TOMPANY LIMITED AND EUSSICIARIES
ETATEMENTE OF CABH FLOWS: (34

PR THE YEAR ENDED DLCEMEEDRE 34, 2024

BAHT

SHreEOLDATED MiMNAMCIAL STATEMENTS SEFARGTE FeiakaC i) STATEMENTS

2020

Z01a

I0ET

018

ADDITIDOMNAL DNSCLOBURE ITEM3 TS CASH FLOWE BTATEMEMTS

NOR-CARSH FLOWS ITENS COMPHRLSE:
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o olrr QOO PRyl
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Inoramses in gl ute aksabs. froen lease BEniiies
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Inorease (decreass)m etahed saimings
Effect ol rapayrnent erdinary share of the subssdian compsny
Footwear Tech 1530 Ca ., L
Increase imseimentn subsidanies
Incraoes iresimend o ssociiles
Diatranss ramks and ol I'.',I.Il'f\vu'nlﬂqﬂ.hlrﬂ-
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Lo - tamm loan

i'ﬁ[ﬂlli.h lire Fnancial slatsmwenis BHm an inegral pas of e siatements

115128
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A 20
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b {755
1 ATE D)

|1 AT B

&0 00 DA
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2T Lad)
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KRRk e
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PARY™

PAA ABEE FOOTWEAR PUBLIC COMPAKY LBITED AND SUBBIDIARIES
ETATEMENTES OF CASH FLOWS [au)
FOR THE YEAR ENDED DETEMEER 31, 2330

SUPFPLEMERNTARLY STATEMINT §
[Hssclsion of (e pubsiciary ioogary

O Morgambar 28, 30200 Feshvear Tesh 1550 Co |, Lid the sumsidiarg of tha Company has cease spambing sad the regaenben of
chppelucn o thir compary e renefenmd s remaining asssts aod lintdites hos e canclidated Araecsl glalsmerie as olowe

aaaT
Caeh ard cesh squialeds B0 358
Temede anad GEwr oy rece e es B.BIRAT
favmearnords i rokvied potan 1 TH2 T
laymeimeris i svalnhle-forssie pscuriine AEA5
flaymranisris propecty G 24085
Hon-CUTEnS et 54 T4
Trade and oier ourent payshies {883 BET)
lverdments i subadianes ot begireing of the year 68, 20005
Ehare of prof® foom rwesdrsres & subsldiany
dissoliton duing peor 2020 8811145
By shmisnts @ Subs dladss on the gole ol Sassubon |0,0a1 0%
Thie msael value reaskeed fram e cagial relun (BE 447,330
Proft from lnstes of aesebs of & dssohved aubsitiasny 5 124

SUPFLEMENTARY STATEMENT 2
Doisaodsmon of Ihr subsdary conmgny

O Moventiber 25, 5100 Egecl O Ca . Lol the Seosidasy of 1he Company Bk b St aerd e regialiolion of e disschiion of
e commipiny his sl Uk iervaineg assels and bnbiies fiom e conselicabed fnandinl stalamenis s folles.

BEHT
Caih wrd cigh eguvabecsa 1. TELEE
Lithar cuivand sk 186 103
iHan - currerl ansck 1 AGEAS0
TMFH"MHMWH JE S
it currant el e e ]
mynpimeris m subisdionos ot Eggirring of tho war L 380103
Share of probs feom irsmedmecds in sukaininny
dlsealition dirng peer 2020 TS
Tavmefments o subsdianss on the doie ol desdubon (=l
Arnpept cach payrmiend 40 A )

myneimieras 0 subsidionse on the doie o descdubon
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PAR™

PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

1.

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2020

GEMERAL INFORMATICON

Company status

A juristic person established under Thai law and lksted on the Stock
Exchange of Thatand,

Company &nd factory
lacation

Head office

Branch 1

G205 Moo 11, Tambal Nongkharrm, Aumphur Siracha, Chanbur Provieca,
20230 Thailand,

#0772 Moo 11, Tambod Mongkharm, Awmphur Sirecha, Chenburi Province
20230 Thailand.

Branch 2

9 Moo 16, Tambol Khiong Muang, aumphur Pak Chong, Makhon
Ralchasima Provinge, 30000 Thasland.

Mature of buziness

1) Investrments in the subsidianss wikeh camy on business seeording to Mote
13 1o fhe financial siatements

2) Organic farming busness

GOING CONCERM

&z presanied i the separate ataterments of financial position as at December 31, 2023 the
Company has curren! liabilties exceaded curment assels by Baht 1319 million. |n addibon, several
subzidlanes have operatng loss ssveral subsidisres have large deficits, and these are indicators of
possible persistant Ioeses in the Tutune, Several subskliaries ceased [helr operalions. Thess evenls of
conditions indicate that @ matenial uncerzinty exists that mey cast sgnificant doubt on the Growp's ability
{0 continee ag a going concem. Howavar, the Company had rastruciured s business and magority -of
subsidianes still hawe profit from oparatons. For thess reasons, the financial statements have bean
preganed on the Gomg cancam bass,

BASIS FOR PREPARATION OF FINANCIAL STATEMENTS

%1 These consolidated and the seperate financial stalements are pregared on a condensed basis in
eccordance ‘with the Accownting Standards and Financial Reporing Standards isswed by the
Feceration of Accounting Professions under the Accouning Profession Act, BE 2547 (Z004), the
Accounting Aot B.E 2543 [2000} and the Molification of the Office of Sscunties and Exchangs

Commissarn

3.2 Accounting standards that became effective in the cument accounting year
Durng the year, the Giowp company has adopbed the revised (revised 2075 and new fnancial
reporting standards and interpretafions which are effective for fiscal years E=ginnlng on or afler 1
January 2020. These financial reporting standards were aimed at alignment with the corresponding
Intematcnal Fimancial Reporting Standards with minst of the changes directed towards clarifying
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sccaunting trestment and providing accounting guidance for userg of the standards. The adoption of
these financial reponing standards does not have any significant impact on the Group company’s
financial statements. Howewer, the rew slardsed invoives changes O key poncipheswhich ane
summanzad as follows:!

Group of Financial Instruments Standards
Accounting standard :

TAZ 32 Finarial Instrurmants: Presantation
Thai Financial Reporting Standands (TFRS) :
TFRS 7 Finamzial Instruments: Disclosures
TFRS 9 Finarctal Instrumeants
Thal Financial Reporting Standard Interpretations (TFRIC)
TFRIC 15 Hadgas of 2 Meat Invastment in a Faraign Operatan

TFRIC 19 E=tinguizhing Financial Liab#ities with Equity Instrements

These TFRSs relgied to financig instuments make stipilaticns relating to the classification of
financial insfrumenis and their messurement at fair value or amodized cost, aking indc accouwnt the
typa of ingtruments, the characterisbies of the contractual cash flaws and the entily’s busingess model,
calcglation of impairment using the expecdied credt oss method, and hedge accounting. These
include stipulations reguarding the presantation and disclosure of financial insruments.

The effecis of the adoption of these accounting standands (o the Company and subtsidianes

are described as follows ;

gesification and measurement of Financial Assets snd Finencis!] Lighilifas

Cnadoption of TERSs, the Group company has chosen mot recognized &5 an adjustrent to-the

retained earnings as at January 1, 2020 and tha compearative informalion was not restatad

< Other non-curent financial assets that are invesiments In marketable securities are
measured & fair valug throwgh ether comprehensive income,

- Other non-curtent financial assets that are investments in non-marketabla securities are
freasured & fEir wlue Irowgh poofil or loss
Retogniton of cradit lossss - e Group company recognizes an allowance for expaciad
cradit losses on its financial assets, end they are on konger nacassary for a cradili-mpairad
event o have oooured, The Group company applies simplified approach o consider
mpairment of frade receivablss. The Group's manapgament has considered thet the
recognition of credil Iosses does nol Bave any significant impact an the- adjusiment of
retalined eamings as al Janwary 1, 2088

The effect of the change is described in Note 3 4 to the finandial statemants
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33

3.4

TFRE 16 Leasos
The standard sets out the prnciples for the recognition, measuement, presentation and

disclosure of leases, and requiies a8 lessee to recognize assets and llabiries for all leases with &
tzrm of more than 12 months, unbess the underlying asset s low value,

The Grown company has adopied these financial reporling standards which the cumnulative
efiect of mitially applying is not recognized a3 an adjusiment to the rstained samings as &t January
1, 2020, and the comparative infommation was not restated. The Groug company recognizes fease
labilites measured at the present value of he remaining lease paymants o be made over the leage
term, discounted by the interest rate incremental borowing rate as at January 1, 2020, And
recogrizes nght-ol-use assets based on the same value which an adjustment for accrued lease
paymenis previously recognized before iniftkally applying of TFRES

The affact of the change i described In Note 3.4 to the financial statements,

Financial reporting standards that will become effective for fiscal years beginning on or after
January 1, 2021

The Federasfion of Accounfing Professions issusd &8 number of revised financial reporting
standards and interpretations, which are effective for Nscal years beginning on or afer January 1
2021. Thess [nancial reporting slandards were aimed at aignment with the comesponding
International Financial Reparting ‘Standards with most of the changes directed towards clarifying
accounting treatmant and providing accounbng guidance for users of the standards

Management of group companies is evaluabing the Impact of such financial reporting standards
ard financial reporting standard intarpretations on the financial staberments in the year when they are
adopted.

CUMULATIVE EFFECTS OF CHANGES IN ACCOUNTING FOLICIES DUE TO THE ADOFTION
OF NEW FINANCIAL REPORTING STANDARDS,

As deecribed in Mote 2.2 to the financial statementz, during the current year, the Sroup
company has adopled TFRS related 1o financial insinsments amndd TFRS 15 Lesses using the
medified refrospective method of adoption. The cumulative effect of initially applying TFRS related to
financial msiruments and TFRS 16 = not recognized as an adjustment to retamed earmings as at
Januany 1, 2020, and ths comparatve informaticon was not restated.

Thee s no effect of the changes in accounting poticies due o the adoption of TFRS relgted to

finangial nstruments ond TFRS 18 Leases on the beginning balonce of retained sarmings for 2020
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The amountes of adjustrnents affecting the statemnents of financal postion as at Januany 1. 2020, dus to

the adoption of these financial raparting standards comprise ;

CONSOLIDATED FINANCIAL STATEMEMNTS (BAHT)

The etfect o
EARTICULARS Dec 341, 2014 Financial Francial dmn 1, 2020
Reporting Raporing
Standands No. | Standards Mo
9 Financtel 16 Leases
insbumants
Statements of linancial positon
Assals
Irvesiments in avallable-tor-sae secunigs 34400 (34,800 -
Invesimenis in rel#led paries 4 325 463 [4,325,483) -
Qiher non-current financial asseis
Merkatable securtias - 24800 - 3800
Man-markeksble securilies
imvesiments in retsled parties = 4 35 463 = 4 325443 |
Fraperty. plant and equipment 85 505, 238 - (11,541 151) THOT4.087 .
Righil-ol-use assats - - 48 207 TAT 48,202 T4T |
Liakilitics
Current porlion of leazes abililes 3,504,909 - 11,202 508 14,797 847 |
Losasmes liahiities = Nt from eumrant portion of
liabiities 3377764 - L5 A58 GUT 28,6 4651
SEFARATE FINANC AL STATEMEMNTS (BAHT)
The effect of
PARTICULARS Drec. 31, 2018 Firnangial Financial dan 1, 2020
Reporting Reporing
Stardards No. | Standards Mo,
4 Finascial 16 Leases
instruments
Statements of lnancial position
Assels
Invasiments in available-ior-sake sacuritias 34,800 {34 8004 = —
Irvestments inralated parties 2744 540 2,744 9404 - -
CHhesr pov-cirrent linansial ssseis
Flarketabde Secumies = 34,800 = 34 800
Mon— marketable securdies
Invesslments in related paries = 2. 744 BT Ta 2,744,840
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3.5

disclosed in the accounting polices,

frowm the consalidated Tnancial stalemants

Public Company Limited and it subsidiaries as follows:

These financial statements have been prepared on & historical cos! bass excapt whene otherwiss

Inter-company batances and transactions of the Company and subsidiaries have baen eliminated

Thess corsolidaled financial stalemenis incdude the financial statements of Pan Assa Foobears

and pads far fosbweas
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The financial etatements of the subsidianss are prapared weing the eame significant accounting
poiicies &s the Company

SUMMARY OF SIGNIFICANT ACCOLUNTING POLICIES

4.1  Revenues and expenses recognition
Ravenue from product sales is recognized when e Company has transferrad controd avar tha
goads to the customer. Revenees from the sales are stated &t the invoiced without VAT and after
descount.
Service revenue ks recognized when service have been rendered
Dividends are recognzed when tha right to receive the divdends is estabiished,

Crber income and expensas are ecognized on an sccrural basis.

4.2  Cash and cash equivalents
Zash and cash equivalents are cash on hand and fixed deposit at fingncial institutions dus not

megre than 3 manths from the acguisition date wilh no obligatan.

4.3  Allowance for expecied credil loss
A) Trade accounts receivable and allowance for expected cradit
Trade accounts receivable are stated at the net realizable valie, the Company provides
allowance for expected credit loss that may arise from collection of receivables by considering the

aging of debt according o the simplified appeoach

B} Loans and allowance for expected credif loss
Loans are stated at the nei reafizable walee, the Company provides allowance for expecied
credit koss that may arse from colection by considering the credit nsk analysis.

4.4 Inventories
Finished goods and work In precess ars valued atthe lower of cost (under the average methad)
and nai raalizabie, The cost of invertodies = measuned using the stardand cost mathod, which
approximales aciual cost and incudss all production costs and attibutabia facion overhesds.
Faw material and supplies are valued af the lower of cost (under the average methed) and net
realizable value and are charnged o production costs whenever consumed.

4.5 Invesiments in associates
Agsocigtes medan those companies n owhich the pamen in the group companies has
sharebolding from 20% to 50% of the iofal voling righis of has significant influence over the
Asacciates, that is the parenl In the group compardes has power o paricipate in determining
relating 1o (he financia and operaling poficies of the enterprise bul nol up 1o yhe level of goveming
such policies. [rmwastmants in assocatas are skaded By aquily mathod for consolidated and cosl
method for the separate fimancisl statemsnts

46 Investments in subeidiaries
Subsidiaries mean those companies: in which the parent In the Grodp companiss, deecty or
Indirectly, has power mode than one half of Be tolal voling rights or power o govemn the financal
and opersting policies of subsidianes. Imwestments n subsidiaies n e eeperaie financial
statements are stated at cost after deduction of provision for diminufion in investments
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4.7

4.9

4.9

.70

Investisents in related partios
Related parmes mean hose companies in which the group companies hewve shareholding

whether directly or indirectly with the Company, Invesiments in related parties are stated &0 cost
after deduction of pravision for diminution B investments

Investments property

Investments properly consist of land, @End mprovement and bullding stated &l cost |ess
accumutated depreciation and allowance far 055 on Imparment of asseds (f any). Depreciation of
invastmants property is caloukated by tha straight-ling mathod with tha estimated useful life of 20
VEArE,
Property, plant and agquipment

Property, plant and equipmant ane staed &l coost 1855 accumulisted depraciation and allowance
for loss on imparment of assats (if any), Depreciaion i calculaied oy the straight-line method over
the estimated usaful [fe of the following ssseta:

FORTICULARS YEARS OF USEFUL LIFE

Larx Mel depraciats
Lard improvement =

Plant and buildeng 54
Kachinary and equipment 2185
Furnilure, et and affice equipmen 2-10

Katar vehicle 10

Litility 3

Expandituras for additions, rengwals or betterments which affactad tha signifizant incremant in
value of assels will be capilalized, considersd as expendilures. Reguarding repair and
maintenance costs ara recegnized as expensas during the accounting pericds whan incurred,

Goardwill

Goodwill i5 initiaiy recorded at cost, which eguals 1o the excess of cost of bushess combination
avar the fair value of the net assats acquirad  |F the fair value of the nat assets acquired excasds
the cost of busingss combination, the axcess is immediately recognized as gain in profil of [oss.

Goodwill 1= staled af cost |ess any accumulated impairment losses. Goodwill is tested for
impaiment anneally snd when circlimstances indicats that the carnping wvahia may be impairad.

Far the purpose of impairment testing, goodwill acguired in a buesiness combination is allocaied
to each of the Company's cash generating units for group of cash-generating units) that are
expested to benefil from the synemies of the combination, The Company estimaies the
recoverable amount of each cash-generating unit (of group of cash-generating Lnits) o which the
goodwill refates. Where the recoversble amount of he cash-generating unit is less than the
carrying ameant, an impaiment loss 5 recsgnized in proft or loss, Impairment losses relating to
goodwill cannet ba reversad in fullre panods
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4.11 Leases
Right-of-use assets
The Group récognizes fghl-ofuse asseis at the commencement date of the ease. Right-ol-use
assels are messured at cost less any acoumulated depreciation and impainment lossas, tha
recognized nght-of-usa assefs are depreciated on a straghi-ling bass from the commencament
date of the lease to the earlier of the end of the useful ife of right-of-use assets or the end of lease
temm,

Leascs liabilitics

At tha commancament date of the dease the Group recognizes loase Habilities measurad at tha
present value of the lease payments to be made over the lease term, discounted by the intersst
rale implicst in the lease or the Group's incremental borrowing rate

Short-term lease and lease of low-value assets

Paymants undar leases thal have a leasa term of 12 months or less at the commencament
date, or are leases of low-value assefs, sre recognized &= expensas on 8 straight-ine basis ower
the kease term

4,12 Agriculture
The Group's baological assets ame crganic vegelables and economic bees (Teak, Afzelia
wylocarps craiky, Iron wood and Burmese Rosewood), which maasure at their fair value less costs
to sail,
The fair value of biclogical assets is determined based on fair value less estimated seling
coste Gaing or lesess on changes in faic value of Balogical assels are recognizaed in profit or (oss

4.13 Deferred tax zesete/liabilities

Deferred tax assatsiliabilities are recognized for temporary dfferences ansng between the Ex
bases of assets and liabiities and their carrying ameunts for financial reporting perpeses as at the
statements of financial position date. Thay will be realised in fufure pariod when the incoms s
realised, o the axpenses provided far are aclually incumed and considered deductible far incomea
tax purposes.

Dieferred tax asacta are recognized for dadectibla tamporary differences or additional tax ane
defered tax liabisties if i1 is highly probable that the Company will generate sutficient taxabie profits
from iE5 future cparations Lo utiise thase assels.

Az each statemenis of financial position date, the Company reviews and reduces e canmying
amaunt of deferred tax assetsfliabilities 1o the extent that it is no longer probable that sufficient
tazabia proft be available to allew all or part of the deferrad {ax assat of deferrad tax liabilities to
be utfired.

4.14 Income (@ax revenuss (expeEnses)
Income ax revenues (expenses) are calculated from profivloss for the year consist of current
tax and deferred tax Incoms tax ravenses (sxpanses) recognized in statamants of cormptehensive
incorme unless part of Fansaction recorded in shamnehoklers” equity recorded directly to sguly.
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4.15

4.16

8.7

4.18

4.1%

Employee benefits

Short-term employes bensfits

The Company and subsidiares recognized salares, wages, bonuses and contributions to the
soclal security fumd ag expenses whan incured

Long-term employes benefits

Cefined confribution plan

The |:I:|I'I'I.Fl.=l‘l:" and ifs subsidianes provide a provident furd, which 2 a defined eanlributicn
plan, the assels of which are held in a separale trust fund and managed by the exiemal fund
manager. Such provident fund s contributed by payments from employees and the Company.
Confributions {o thae provident fund are chargad to the statemaents of income in the incured paernod,

Deafined beiefits plan

The provision for employee retirement benafits, the Company and ds subsadiaries are
recognized as an expensa of cperations ovar the employes's service parods. It is caloulated by
astimating the amount of future benefit sarnad by employsas in returm for senste providad © the
Company In the cerrent and future perods, with such benaf baing discountad to determing the
presant velue. Tha referance point for setting the discount rate = the yield ate of government
bonds as at the reporting date. The calculaton is performed by 8 gualfied actuary using the
Projected Limit Cradit Method,

Earning per share
Basic eamings per share is calculated by dividing the annual net prafit by the waighted average
numiber of commaon stocks held by outsiders during the year,

Forelgn currency transactions

Faoreign currency transaciions are recorded in Baht at the rate niling on the date of
transactions. Dutstanding forelgn currency assels and lablibes atl the stalerments of firansia
posimon date are convened 1o Bant &t the rate of exchangs In effect on that date. Gams or Ksses
on exchange rate are credited or charged to current operations of each year.

Provisions

Provigiens ama recegnized whan tha Group has & present obhgstion 88 3 result of & past avent,
it 15 probadde thal an ouflce of rescurces embodying economic Dererits will De reguined o selthe
the obdigation, and a reliable sstimats can be made af the amount of tha obligation.

Financial mstruments
Accounting policles adopled since January 1, 2020

Classification and measurement of financial assets

Fingncial assels are dassified, ab initial recognition, a3 jo be subsequently messued &
amartized cost, fal value throsgh clher comprehensve income, or far value fhrough pralit or logs
the classification of financial assets and the confractual cash flows characieristics of the financial
as5els,
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The Group measures financal assets at amorzed cost if the financial asset is hetd In onder o
collect confraciual cash fiows and the contractual temms of the finarcial assels gve rise an
specified dates 1o cash flows that are solaly paymants of principal and interast on the principal

Fimancial azeete at amortized cost

amaunt outstanding.

Financial assets at amenized cost are subsequently measured using the effective interest raie
method and are subsect b Impairment gains and Dases are reosgnized in profit or leas when fhe
azzet is derecognized, modified o impaired

Fimancial assets at fair value through prifit or loss

Financial assets measured at far valug frough profit or loas are camed in the stetements of
financial posiion al feir value with nel charges in fair value recognized in profit er loss. These
financial assels nolude dervatives, equity investments with the Group has not imevocably elected
to classify at tar vakue through olhar comprehensive incoma and financial assets with cash flows

that are not solely paymant of pimcipal and irteresi,

Clagsification and measuremeant of financial llablitlies

Except for dervalive kabilibies, al intial recognition the Group financlal liabllibes are recognized
at fair valua nat of transacton costs and classified as liahilities to ke subsegquantly maasunad i
amartized costl using the method gains and losses are recognized in pofit o lbs: when he
liabilifies are derecognized as well as through the amortization process in determining amartized
cost, ke intd account any fees or cosle that are an infegral parl amontization = incuded in
firmance cost i prodiE oF 108s

The Group may akecl o measure financial iabifies al fair valea hrough profit or loss if doing so
eliminates, or significantly reduces a recognition inconsistency

Impairment of financial assels

Th Group wses the simplied approsch 0 compite expected credit losses for rade accounts
racaivable:; Thersfore: avery day at the end of the reporting period, the Group recognizes ‘he
allowance for anticipated credit losses over the Be of the trade recensable based on credit loss
data from pest expenence update with forvard-lookng imformation about the recsvable and the
ECONOMTNG Smdaronms

The Group uses the credil risk analyss 10 compuie expested credit losses for shorl = term loasn
By refarring to the significance of the borrower's apetating results that are happening or expacted
toaccur this ssgnificantly changes the abillty of the Borrowsr to meet the entig's debd abigations

Offsetting of financial instruments

Financial assels and financial Gabilites are offset and the net amount is repoted in the
consolidated sialemanis of financial position i there'is a currently enforceable legal right to offsat
the recognized amounts and there s an Intention fo settle on 3 net bass o realze the assets and
sellle the labilties simultaneously
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4.20

a1

4.22

Aceauntin |IT=1 [F d before Janu 1 2020
Allowance for doubtful accounts

The Company provided allowance for doubtful accounts for the estimaled losses that may be
incuired fram ke uneollached accnunls racevable and ﬂgir‘“g analygs

Fair walue maasuramont

Falr vaiue s the price that woukd be recelved 10 52l an assel of pakd ta transher a akiy In an
arderly ransacticn Debween Duyer and selles (makel Erticipants) at the measurament date. The
Graup appes a guaied markat price in an active market 1o massune their assets and lizbilifies that
are regquined 1o be measuned at fair vaise by relevant financial reporting standanss. Excspl in case
of no active marke! of an idantical asset or liakility or when a quoted markel prics is not available
the Group measures fair valug using valuation technique that are agpropriate in the circumstancas
and maximizes the use o relevant cbservable inpuls relatad o assels and labdities that ane
required to be meaasured at fair value.

All esaats and babilitias for wihach fair valuve is maasured or disclosed in the financial statemants
are catagonzed within the far value hisrarchy mto three levels based on categorize of imput to be

used in fair valus massuremeant as follows:

Lewvel 1 Uszse of quoted market prices in an active maet for auch asasets or labilitiez.

Leval 2 Use of other observable inputs for such assats or Iabilites, whether direcily ar
imdirecthy

Lewal 3 Usze of unobasrsable inputs such as estimates of fulure cash flows,

At the end of each reporiing panod, the Group determines whether fransfer have occumed
between levels within the fair valuz hisrarchy for zssets and ligbilfies held at the end of the

regarting pesiod that are measured 3t falr value on a recurring basis,

Related party transactions
Felated paries comprse Individuals or enterprises thel control, or are conirollec by, the
Company, whether directly or indirectly, of which are under comman conired with e Company.
They alse include associated companies and ndividials of enferprises which drectly or
indirectly cwn @ voting Interest in the Company that gives them gignificant influence over (he
Company, key managament personnel, directors, and offcers with authorily in the plaraing and
direction of the Company's operaticans.

Significant accounting judgments and estimates

In preparation of financial statements in accordance with gaperally sccepted accounting
pnnciples reguires management [0 use judgments on vanous estimates and assamptions that wil
affact the repartad amouwnte of revenues, sxpensas, sssets and llablitiee neludng the discosure of
contingent assets and babilties. Actual regults may differ from those esimates
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CASH AND CASH EQUIVALENTS
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Eztimates and ssswmptions are contincally evalested and are based on higtorical expersnce
and other factors, inclutding expectations of future events hat are believed to e reasonatse under
the circumstances, The Company makes esimates and assumptions conceming the fulure. The
resultng accounting estmates will, by definition, seldom egual the related actsal results, Tha

estimates and assumptions of sgnificant accounting relate primarily to aliowance for expactad

credit loss, allowance for diminufion in inveniories, aliowance for Impaiment om investments,
depreciation of plant and equipment, depreciation of investmenis property, depraciafion of right-af-
use asaets and provision lor long-tenm employes banefits. Al other estimatas menioned above are
further disclossd in e cormesponding notes to the financial siatemants.

BAHT .
s, | SWaBmRRER. | SRR
2020 2018 2020 2018
Cash 230 368 208% Ti1 5 405 19, 78D
Depodat in baniks 42 ETOFEE | 24,372 102 1,856,024 | 6,209 T35
E Talal cash and cash pquesalents 43 110,131 A4 BO5 B4 1,861 428 : A 200 485
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8. TRADE AMD OTHER CURRENT RECENWABLES

BaHT
PARTICULARS A ST i e
2020 | 2me 2020 2013
Trade recevables - releted garies
Currenl 11,881,507 20185288 == 208,545
Owerdue willin 3 monlis 12 478 7331 15,110,643
Ower Jto & monthes 4 348 120 700 0o
Crver & bo 12 manths 28291510 412,115 219,700 24,800
Car 12 manths TFEAT LED 76,247 575 276,80 276280
Tolal 116,115,158 118,378,538 A95 580 508,038
Less ; dllcwance for oxpecied credd oss (B 370 4REY {TE_ 204 A3 (23T 043y (70 Ry
Tt irade racelveDies - feialed peries - et sTESEEY | AlOseE | R0 | 2Ties
B : : :
Larent a8 B0E 28 04 00 840,372 24,718
Crverdue within 3 monthe 48 208 512 G3.8911.880 Si0G, 537 1,355,028
Owar 3 to B monthe: 15,051,233 8071592 o5, 827 48125
Over & to 12 monthse 2106 $35 abo 514 - 188,165
Cwer 12 months 10,311 470 122265650 120,427 183 /33
ol 109, 564, 082 124,242 454 1 563,163 Z,.607.570
Less @ Alowance Tor expecied credil loss (12418 518} | (12188763 (207 706) (168,312
Total rade ecsivabies - unelaied pafies - net BT, 1448, Tihd 11E A 68 i 1,700,407 A - el
Toddal baede receivabios - g 132,935,433 166,157,964 2.[K24 397 2716401
CIEhEr Glirrant rbavablas
- Ralated partiss 74,818,038 80 340 252 551549 572 84,204 BOS
Unrelated parlies 14,711,260 21 481 374 72817098 11,518,115
Total B8.528, 125 104,821,526 | 1DE441.370 111,112,524
Liess © Allowance for expectad credit lngs
- Ralatad parmses (1,343, 844} {5 B 56 THE) |58, 319, 445]) (96,0594 362)
= LUnrelated parfies (13155 472 {15178 25 [4 G54 4600 [B.2T25T4)
Taoaal ather curment receivables - net 7. B84, 08 8. TH8. 287 3.447 465 4, 745,863
Toial trada and other curment receivables - nat 140,921 441 164,524,331 5481062 T 462474

In2020, the Group applies a simphfed approach o determine the lifetme expected credit losses,
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EHORT-TERM LOAMNS TO RELATED PARTIES

PAR™

COMSCLIDATED FINANCIAL STATEMENTS

BAHT
FARTIOLILARS - T T
INTEREST BEGINMING INCREAZE | (DECREAZE) |  EMIENG
RATE (PER | BALANCES BALANCES
ABNLR
Principal
Mosgehang Rubber Co., Ltd 80,000 950,005
Thai Sung Shim Kew Malerial Co,, Lbd V.80 % 4 800000 == (70,8000 4 539200
Total 5.460.000 - (70, B00) [ 63ra.2n0 |
Less : Adovwance for expesied oedi lass
Mosgchang Rubber Co,, Lid [A%0.0060) - - (50 O
Thei Sung Shin Maw Matarial Co,, Lhd 14, 600000 - FO.B00 (4 S35 2000
Tatal 19, 450.000) o o600 ! (5478200
Primcipal - net s - o =
Agcrwed inddniat income
Thisi Surg Shin Mes Malarial Co,, Lid 1.133.485 193,975 (o8, 555 336869
| LBas | ATowance for axpclad oredl les [958.215) - 831,126 (127 785
Aocrwed intereot Incomo - mot 174,870 193,878 (180, 4850 204 aed
SEFARATE FINAMCWAL STATEMEMNTE
BAHT
R INTEREST | BEGINNING | INCREASE | (DECREASE) |  ENOWNG
RATE (PER BALAMCES BALAMCES
ARNLIA
Principal
WEBLFP G, L, TEO 000400 = e Z Q00 00
Moders Technokxgy Consponant Ga., Lid. 2.50% 2000000 - 2000000 -
Fhimal Frotsar Co, Led TEIE 25650000 - - 21 AS0000
Fabinkar Pan fsi Fopbyvaar Go,, Lid 250-T 50 % TE.ATE 8 = = TEATEH
Inrevalion Makomlsang Fostwear Ca,, Lid T.50% 1430000 = - 1430000
Tatal 108 458 941 - (RO OO | 103488841
L2gs | Adcwance for expesies oredt Kiss
Phimai Footwsar Ca., Lid (21,650,000 - - (21350000
Kabinkrin Pan fusa Fagtwaar o, Lbd (e e KT (FRATE A1)
Inmovation Nakortiuany Foctwear Co., L 1 1.430.000] - - (1 A30 000
Tatal 1101 4588411 = = (101 ASE849)
Principal - nat 4000000 - (000000 2000000

Shortbeom oans o subsidiares with na collateral and repayment on dermand, and interes! rale as

speified in conbracks,
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8. SHORT-TERM LOANS TO OTHERS
Pontex {Thaland) Company Limited ("the subsidiary’) had shori-term loans to Blomed Heathcare
Product Company Limited as follow

BAHT
PARTICLILARS CONSOLIDATED FMNSMNCAL STATEMENTS
2020 £
Biomed-Heatthcarn Product Co, Lid
Begirreng Befances 2rrans 202863
Add - AdEtons] ek sxlended - -
Less . Setthement during tha year - (5000
Emfirg bakances 2YTans 27T a6
Interest mte (per annurmn) T80 %% THO%
Inlereal insme H.333 31168
AGoraed INEREs] NS ATHOET 41 B
4, INVENTORIES
BAHT
CONSOLIDATED FINANCEAL STATEMENTS
PARTICULARS CoaT REDLCE COET T NET BIVENTORIES - NET
REALIZABLE VL UE
2050 2018 2] 2UTE 2061 Zme
Finighed goods 72BN TER | X357 0GR [TR4. 318 (41708} | 20407 448 | H2 BAR IGR
Wurk i process 20ITERAE | 18,548,033 {5EATH SITEIRN | 20308112 | 16,250,738
Faw maradak I 543 5T | 2848617 | (1.3480017) | 1,340.048) | 31208500 | 25505593
Raw mataelal in iransit J45. 534 2. 2058 - - 346834 | 2.205,82T
Suppics ZBah D4 3433, 157 - - 2 EET D 3,433, 157
Tadal B3.381,B47 | E3pN069q | (21532090 | (260,111} | 81218538 | ‘81480433
BAHT
SEPARATE FINANCHAL STATEMEMTS
i i COET REQUCE GOST TONET | BNVENTORIES - NET
REALIZABLE WaLUE
2020 2ma 2020 i 20 il
Fnizhed goods TN L == i ITe A8 HED Ay,
Pavy iralesiaks 501,541 B47.09E - - 500,541 47,098
Suppies IETATT 351,823 - - JE3ATT 351523
Tatal 1927, 558 1,551,704 == E 17327 358 1,251,704

(277 Anneol Regert 2020
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PAR™

BIOLOGICAL ASSETS
BT
COMSOLIDATED EEFARATE FINAMGLAL
FARTICULARS FIMAHGIAL STATEMERTS EINTEMENTA
ECOMOMIC TREES CRGANK WEGETASLES TOTAL OREANIT VEGETASLES
[ o] - 2874 | N i Hw . 2030 Il Hrvn b T i
Baginrmyg balarces IABEIS0 | 3E2e2S0 | 27Fen0s | 1,557.EE GE31955 | 584330 | 2TT4005 { 557,058
Gain Tram changes in
Tair waig e 215 445 152 bR 435,052 B, 50 45 B2
Increase dyg b culbivale 11973680 | 20707684 | 11573680 | 20797544 | 19 BTIOED | E0TETG4
Docrease dus o hanes! MasEae1) | EOAERR | 130EIE | 3005082) | (1258410 | (20088083
Endnpbalances PR | RO CTARI | STTARON ) CRTORee | OGO | LASATER | CDTIRING.
RESTRICTED BANK DEPOSITS
A al Decembear 31, 2020 and 2018, the Company and its subsidiarias had pledged the fixad deposits al
financial mstiufions 1o sedure cadit facilibas and bank guaranies facilies issuad by the banks on bahalf of tha
Coampany and its subsidiaries.
OTHER NON-CURRENT FINANCIAL ASSETS - MARKETAELE SECURITIES IAVAILABLE-FOR-SALE/
INVESTMENTS IN AVAILABLE-FOR-S5ALE SECURITIES
BAHT
PARTICLULARS COMSOLIDATEDYSEFARATE FINAMNCIAL STATEMENTS
20 2018
Baoutigue Mew City Pubic Gompamy Limibed 124,000 124,000
Banghkok Fubber Fublic Camparny Lirnitsd TEE, #0340 753 204,340
Total invesimenis - cost TEL 418 340 TEL 418340
Less : Deficit onchangss in value of invesiment {5, 00 (8,200
Frosetalcn for mpalrment on imsaatmends {62,204 340) (753,204 3400
Cdher non-curen linanceal fssels
Markatable sacuribiseiwialable-for-sale - nal 20000 34,200
The Company had set aside full provision for impairment on anwasiments in the ordinary shares of
Banpgko# Rubbar Public Company Limited. Al present, |he Cowrd ordered the absolula receivership of this
COmpany.
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14.

PAR™

In 2020, two subsdiaries have cessed aperation &= follp

BLHT
Ll FOOTWESR TECH | EXACT G €O, LTD TOTAL
PERICOL LTD
The valuss of aasets acquired and crdinary shares
tranafarred from subesdiarias
- Cagh and cash eguivalants - 1,358,544 1.386. 940
Larsd B 350000 - 51 2600, 004
- Pekirdusiny o, Lid 's shares 11,521 505 - 19531 603
P, Capdal Ca., L 'n whmeg 1843 38% ™ 1,642 583
- Interofsel debt 5,033,347 -- 5033347
Tolal H9.44 7 135 1,506 5dd TO&34, 275
Revarsal of eliawancs for impanment on invesimenis {AET 96T 864) 115,597,000 403,558, B54)
Recaivad amouni {385 570 530) 114,510,050} 413,930,581}

Acousition of cedinary sheres
Advaniage Footwear Company Limited

On Movember 25 2020, the Company puerchased 8811 ordinary cheres of Advantsge Footeear
Company Limited from Intamational Cunty Footwear Company Limited &t Baht 31.98 per share, for the fota! of
Baht 217 815,78 (Book valus as at December 31, 2018)

Fransfernng crdinary sharss o offsst dabt

The Company has fransferred ordinary shares of Modern Technofogy Component Comgany Limited for
payment deat o Pontex (Thailand) Company Limited

On Movember 26, 2020, the Company has transferred 888 895 ordinary shares of Modern Technology
Compenent Company Limited {MTC) at Baht 1820 per share, iotaling Bahi 16 285 77850 o offset debt with
Poatex (Thailand ) Cormpany Liméted comprised keng-term borrowings and share price amount Baht 19,000 000
and =2 5450 088 05, respacively iotaling Baht 28,865 085.05. Therafore the Company has presanted this as gain
on transfered ordinary shares in the separaie statements of comprehensive income amount Baht
12 702,300 55

INMVESTMENTS IM ASSOCIATES
14.1 Detalla of associatas
BAHT
CONSOLUDATED FINANCIAL STATEWENTE
RSSO TES MATURE OF 5, HOLDMG COET CARRYING AMOUNTE
BUSINESS EASED OH ECUITY
METHOD
20 045 020 019 2031 2044
1. P Gapltsl Goo, Led, Tradig o e o 580 a5, STURE TR I R -
2. Mongchang Rubker Go Lin Capzad cpaesiian s .82 10 e 00 14, B 500 - -
3, LEnal Bargkok Rubber Cao, Lod Tanesd epaion T JHE 968 20 LR e - -
A Pl Jomi gustoes Go. Lbi. | Under igudaion proess | 1835 8.0 TP 7, 70, 000 - -
Tatal AL EES LRG| &bd,A5EGE 3 i
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BAHT
FEFARATE FINANGIAL STATEMENT S
ASSOGIATES WATURE OF e HOLDEMG COET ALLOWANCE FOR CARRYING
BUSIMESS INPAIRMENT Ll AROLNTS BASED
IMES TRIEMTS On CDET

NETHOR - MET
2020 A 2020 215 220 | 28 2020 gL

Fa Capdal Co, L. Tradmg of fusl off | Z585 H.07 BE, 100,550 | 54,550,000 | (58,201,363 | (B4, 550,008 - =

Iy 2020, 1he Company has recaned the rghls in PA Capblal Company Limibed's shares from Foohuear Tech
1330 Company Limited Jue o cease operation

As al December 31, 2018, investments in associates in the consolidated financial statements of Baht 12
rrallion was an imvasbmant n Pak Industry Company Limiled (PEl) wich represenied a 35 44% inlenest Howavar,
in Februany 2018, o subsidiaries purchased 6,993 omrdinary shares of PEI Trom a director 31 Bahl 507 per sharg,
for a total of Baht 5.6 million. As a result, the Group's sharehalding in PEI has increased from 35.44% to 81.73%
and fha status of PEI has changed from an associate to & subsidiary of the group. A% at the date of the changa in
status, PEI had an culstanding balance Of cash and cash eguivalents of Baht 7 million, amd the Company has
tharefons prasented this as "increase In cash from change in status of assodiabs Bo subsifiany” in the consodidatad
cagh flow statements for the year anded Decambear 31, 2016

The acquisilion cost of PEN's shames was approsimatedy Baht 10 million wer than the proportionate et fir
valug af the idantifiabla assets, fabiities and confingent liabiltias of that company, and this amount was recordad

g5 nagative goodwill in other income in the consclidated statements of comprehensive imcome: for the the year
2018
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The values of ssesie soquired. and lisbdities assumed from Pek Industry Ca., Lid. =& at the date its

slatus changed are summarized as foliow,

THZAUSAND BAHT
FPaRETICULARS THE YALL E? A5 AT STATLES CHAMGED DATE
FALR VaLUES CARRYING WALUES
Cash and cash equivalems T84 T B4
Trade and ofher receiakbes o4 G0V 4 60T
Invenleries 5,083 £.080
Ciher current assets 363 363
Shodt-ferm loans to related pary £ B00 B &00
Resticled bark deposils 1.508 T.508
Bualding improesment and sqapmeant 3.6 1678
Inangibie assets 484 -
Cther non-curren assets Gl GO0
Trads and other payables (1.728) [1.728)
Currend portion of liabilites undar
financial lzsase agreoments (219 218
Cther current liabilites (1EY [1E3)
Income tax payabile [344) (548}
Liakdliies wrder fnance lease agresments,
net of current portion [144) (144}
Prastalon for lang-temy amployes benalila [737) (FET)
Dieferred tax liabilifies [203) -
Mat assats of tha subsidiary 34,548 32,572
Met assets in S porion held by e Group 26224 26621
(E1. T3
Legs: Investment in assocate & the status (12343 12943
changed dais
Tne diffarence babweaen the cash paymeant
far purchase of hvestments and the
nizl pssets of the. subsidary 0 the
Group's proportion (10,391} (8,778}
‘et e payrnant for purckass ofinvestmenls
R e = _ = S =
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14,2

14.3

14.4

Share of comprefensve Intome

Cwuring the vesr 2013, the Company has recognized s share of profit (logs) from investments in
associates in the consoldated financial siatemenis as follows:

BAHT
SHARE OF GARN (LOSS) FROM INVESTMENTS IMN ASSOCIATES
ASSUCAATE DURIMNG THE YEAR
2020 20149
Fak In-:Iu:.'p':,l Company Limited e 342
Tealal - a4l 242

Invastmants in associates with capilal defic

The Group recognizad share of lossse from investments in 4 associaies, unbl the valee of tha

imveatmentas approached zers. Subssquent losses incurred by thoee aesociates hawe not bean
recognised in the accounts of the Group since the Group has no obligatons, whethar legal or
canstructive, to make any payments an behalf of those associatas,

Partial of investmentz In aseociates In the consolidated financka! statements at cost of Baht 378
millkzn (Separate financial statements: Baht & mihon} was investment in PA Capital Ce,, Ltd, {“tha
associate’), the Company did not obtain the financial statements for the vear ended December 31, 2020
ol the asgociate and subaidiariee of the associate. The kstest financial sfatemenis of the associaka
available to the Company were the financisl statements as at December 31, 2098, which were audited
by ils auditer, and cnly separate financial statements were presented, not consofidated financial

slatéments,  even though I has subsidisries and associales

Summarized financal information aboul the as:ogialies

Financal informaton of the associates ae summarized as follow;

Howiguar,

the Coampany  resopdesd
Imestments in ihis 2ssociate under the costmethod and the equiy mathod as equal (o 2er.

MILLEQHK BAHT
PAID LIP CARTAL A5 § TOTALASSETE AT | TOTAL LIAELITIES AL | TOTAL REVERLES FPOR | FROFT (OS5 FOR
COMPANIES AT DECEMAER a1 AT DECEMEER 31 AT CECEMEER 11 THE YE&RS EWDED THE YEARE ENOED
OECEMZER 3 DECEMBER 31
2020 2014 2020 2018 2020 2019 2020 249 2020 i
FaA Gapial Go,; Lid 1054 5 -] 5 fua ] o 23 7 i1
Hongohang Ruober a0 44 5 4 T B4 1 1 - -
Co L
Litngi Bangkok 0 Ml & 2 44 44 1 1 = =
Padaber Co., Ll

*The Company did not abtain the financial siatements of P& Capital Co., Lid. as discussad in Mote 14.3
P.L. John Industries Co., Lid isin the process of iquidation as discussed in Note 4.1,

Anraol Tapert T020
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PAR™

LONG-TERM LOANS TG RELATED PARTIES

16,

CORSOLIDATED FINANCIAL STATEMENTS

BAHT
FANECLEARE INTEREST RATE | BEGINMING SETTLEMENT EMDING
[PER ANNUM} | BALAMCES AS BALAMCES AS
AT DECEMBER AT DECEMBER
21, 2018 31,2
Principal
P.L him indesines Co, Lid - 10,700,000 - 0, 700,000
Fek Enginesing o, Led T.00-7 . 25% 5,820, 00 1 3,530,000
Matral At ard Technalogy Co., L. 10.00r% 4,800,000 2,400, 00) 2 500,000
Tatal 21,130,000 (24000, 000 18, 730,000
LBSE - AROWSNCR Tor SXpECTRG CRGE 5E
P.L Jhn Ingasties Co, L (16,700,000} = (10, 700,000)
Pak Enginaaning Ca, Lid (& 530 000F - 5,530, 00)
MU AR ard Techrolagy Go., Lid. - s -
Tatal (16,230,000} - (15,230,000]
Procipal - nel 4, B00,£00 (2,400,083) 2,600,000
L8an - Cumanl pormgn of Krg-Den boans
ta relalad paian 4,900,000} = {2, 540,000
Liag - bamn lbang 1o related padies - nat

During the year 2018, the repayment peried of shor-term fxan to Matursl At and Technology
Company Limited was axtended from repayahle atl eall b manthly instabments of Babt 02 milles pare
meanin from June o December 20153 onrwards

Anrael Regort I030
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17.  INVESTMENTS PROPERTY

EaHT
PARTICLLARS COMSOLIDOTED FINAKCIAL STATEMENTS
LAMD AMND LaND BUILCNG TOTAL
IMPROVEMENT
Cosl
Januwary 1, 2005 320 50, BEG 12,797 825 333 387 712
Incresas - - -
Disposallinusad - - -
December 31, 2019 20 Ea0 kb 12,707 B2k % 5ETF T
Incrasss 2 R 2,381 BgE
Disposallnusead (1,208, 080) | B B00.000) (A8 S50
Recognized gain on inter-zale of essats. which
are subisidiaries thal ceased opemtion B, 411 B2.275.280 13137358
December 31, 2020 104 37, 205 73,274,106 A54 547 309
Acoumulated depreciation
Jargary 1, 2ANEG 3620 BES 4 738,01 10,668 034
DNepraciation for tha year 210 £,260,249 B4, 253 2174 582
December 31, 2019 51490, 352 FES2 33 12542 506
Diepre ciaticn Tar the year 2020 1,256,541 865, 326 2152 268
DisposalfUnus=d - {366 555 (86558
Recoanized gain on nter-sale of assals, which
are subsidianes thal ceased operation - 1E B4 G T8 614 588

Decamber 31, 2050 B 447,303 27740759 34153 082
Prowizsion for impairment
January 1, 2008 - 2851321 285133
Increase i the year 2019 - - =
Decambear 31, 2018 - 2 Bm1321 2,881 321
incrasae for ihe year 2080 238185 - 2381856
December 31, 2020 2381, 55 2,051,321 5233117
Hed book value

December 31, 2015 31530 524 d. 3041 TV EGD G0

Decamber 31, 2020 THE Sah, D4 4.2 676 D26 425,28 070
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BAHT
PARTICLILARS SEFARATE FINAMNCIAL STATEMENTS
LAMD AMD LARD BUILDING TOTAL
INFROVEMERNT
Cost
January 1, 2015 27T HER 34T FAETEI0E 351, 155 453
IPcreae = = =
Decambar 11, 20182 27T A AT FE2TR G A51,155 453
INcraaes 53 531 B5E i 53,531 888
December 31, 2020 331,574 203 TI2ZTIANG d04, 78T, 3
Accumulated depreciation
January 1, 2078 HAEAA0 23,182 840 FER LR
Depreciation far ke year 20159 1,206,542 2283187 3,540,158
Decamber 31, 2019 5,150,362 25,400,027 L
Diepreciztion for the year 2020 1,255 42 Z2TRTH 353 673
Decembar 31, 2020 5447 304 27 74RTHA o4 153 D62
Provision for lmpakiment
darnuary 1, 2015 - 251 A 2851,
Incrense for e year 2019 = _
December 31, 2018 - 2851321 2,831,528
Incresas for the year 2020 £ 3E Ba6 &5 o1 o
Decamber 31, 2020 &80 855 285131 5233177
Het book walue
Decamber 11, 2018 272591 SdN 44 985 THE 197 847 Til
Diecamizer 31, 2000 A2 5EE 045 4ZET600T 368,351,070
The falr value of the investments property as al December 31, 2020 and 2019 stated as foblow,
BAHT
PARTICULARS EﬂHBG;Tj;E‘E;ETr«J;MQIM. EEF:::_;E;;.:;GIAL
L 2020 208 2020 2010
La-nd-_am;rg:al;m Bﬁ-ﬂjgjﬁﬂ A5E,395 950 23;3,!‘3-6”?',_34-1- _E_BE,!;EI;,E‘:;
Land and bulding for reat VeSS BT, LD 165,800,000 165,800,000 165,800,000

Tha fair ¥alve of {ha abowe investments propardy has been determined based on valuaticn
parformed by an accredited independant wvaluer The fair value of the land awaiting sale has been
datzrmined hasad on comparable market prces, while that of the land and bualding held for rent has b=2en
detanminad using the Replacemeant Cost Mew method

As at Decamber 31, 2020, the Company has mortgagsd investments propearty with net book walue
arnasunting to Baht 217 millian (2018 Bakt 217 mullicn) 23 collateral against loan from related persan and
credit facilities received from financial institutions
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PAR™

EAHT
PARTIGULIGS i it g
2020 | 201 2020 2019
Renial incoma from investmants proparty 11,05, 673 10,888 302 11,020,073 10,888 2
Direct oparating expenses hal genaraed
rental ncoms 1034728 | 1083650 1,034,724 1,083 850
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21,

2L,

PAR™

BAHT
PARTICULARS SEPARATE FINANGIAL STATEMENTS
LAND, BURLCHNG AMD | MOTOR WVEHICLE TOTAL
FaCTORY
Met book velua B3 & Janueny 1. 2020 - -
Adl Increass during the pariods 435,415 2007 s s R
Less Depreciation for ihe year (85,247 {536, 238 {611,585}
Met book value as at December 31, 2020 353,168 2,588 738 2,821,804
GOODWILL
BAHT
PARTICULARS CONSOLIDATED FINAMCIAL STATEMENTS
| A2 0149
| Goodwil 11,070,329 1,070,229
| Leag: Frovision for impairment of gooduwil (17,070,229 (11,070,329
|t = =
RECEIVABLES FROM GUARAMNTEE — RELATED PARTIES
BAHT
COMSOLIDATED SERARATE
PARTICLLARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
! 2020 2014 2020 2019
i Subrsidkaries = = 21,118,054 21,118004
| Associahes 408,285,750 S5 285,75 36,235,708 5, 28, T58
I Helaled parlies 14,733,585 14 733, B85 14,733,865 14, 733585
| Total 51,070,744 51070744 T213877E fzammTe
| Less @ Alowance for expacied credit loss (51,099, 744) | (B1.079.784) | [F23B77E) | (FEIMETIE
i Mt
BAMNK OVERDRAFTS
[ BAHT
| e TE INTEREST COMSOLIDATED SEFARATE
RATE (% PER AMRIM) FIMAMZIAL STATEMENTS FINAMCIAL STATEMENTS
I 2 2015 220 2014
| Bank guerdrafls MOR, MLE 17,653 851 3,848 2684 15,650,837 =

Bank ovsrdrafts of the Company are sacurad by the martgags of land and consfruchion tharaon of
ther Company. Bank awardrafils of subsidiaries are securad by the guarantees of the Comparny, the pledge
of machines, bank deposits and the morgage of land and construction therson of subsidiaries.
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TRADE AND OTHER CURRENT PAYABLES

BAHT
CONSOLIDATED SEPARATE
it b FINANCIAL STATEMENTS FIMAMCLAL STATEMEMTS
20210 2018 2020 2ma
Balnted parties
Trade payables ATI2.5T0 H.009.463 2287704 3483478
Qiher cument payabies 5710800 5,870,066 T8 16,00 458
Acorued expenses 1519003 4,266,104 506 312 504,433
Accruad intenaad - 1,214,480 1,094,650
Tatal 10542 423 15,065,631 4 BIG B2 20,086,540
Uarelated paries

Trade payables 45421, 414 42,366,168 211,603 1,181,681
Cither curren| payablas TX3 &RE 1,764 THY 187 257 66, 147
Aconed expenses 23428, 1006 28,273,200 SRS B0 3992071
Talal 69 554 428 72,364 246 3288100 5,534,358

Total irade and other cument payaales 23 551 a7 243 878 LA RE R 20,206,848

CURRENT CONTRACT LIABILITIES
BAHT
COMNSOLIDATED SEPARATE
PARTICULARS
FINARCIAL STATEMENTS FINANGIAL STATEMENTS
2020 20149 00 2018
Adance daposit recalned 3,232 438 1,764,136 - a4, D00

(295 Anneol Regert 2020
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5. LOMG-TERM BORROWINGS FROM RELATED PERSON AND PARTIES

BAHT
CONSDLIDATED SERPARATE
el o FINAMCIAL STATEMEMNTS F:ﬂf_ﬂﬁlm STATEMEMTS
A [ e A0 249
Mr. Boonyasit Cholwatana
Beginning balances 0, D00, O 05000, 000 B0, 300 00000, 300
Add  Additonal loans = = — =
Less  Payment during the years - (40,000,000) (40,000,000)
Ending balancas B0, 01000, &0, 000, 000 B0, CC, L B0 Q0 L)
Interest rate (per swnumng 4.90% 4.80% 4.80% 4.90%
Interest expenses 2.848 055 4 67 EIR ¥ B4R 55 4 578 EAR
Excallent Rubber Co,, Ltd
Beginnng balances - - 17,500,000 17.500.000
Al Addilona lnans - = = =
Legs  Payment duning iha years - - - -
Encing balances : 17000 | 17800000
Intarest rate (per annumny - - 150 1.5 -2 8%
Interesl expansss - - 262 500 224 486
ACcried nlenast sxpenses = = 1,274 =50 1068 S0
Pontex (Thailand) Cao,, Lid.
Beginmng balances - 18, 000 000 18,0000
pdd  Additional loans - - - -
Less  Payment during the yoars . - (10,000,000] ~
Ending balances - - - 18,000,000
Intarast rate (per sonumnk - - FENG 2 AG
Interest sxprrsss - - 458 Ta9 475000
Advantage Foobwear Co., Lbd,
Beqinming balamses = = 36,900,000 28,500 000
Add  Addifional loans - - - 10,000, 000
Less  Paymemn dunng the years £, S, CHe £ EHO, CH )
Ending balances - — 2,000,000 36,800,000
Intarest rafe (per annumn} 2 B 2 B0
Inbarost sxpersas - - BI8135 Ti2a4ay

Long-term borrowings from relgted pames and person, with no collaters! and the intzrest rates as
specified In contracts.
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Summary of changes in long — term borrowings from related parties and parson

BAHT
COMNSOLIDATED EEPARATE
PARTICULARS
FINANCIAL STATEMENTS FIMAMCIAL STATEMENTS
2030 2019 020 2010
Begnning balances &5, 00, 0 100,000, 000 133,200,000 V66, 300 000
add  Addlional loand = u = 110, GO0 D00
Less  Payment duing ihe years - {400,000, 000) (23,900,000) (42, SO0, 000)
Endng bslances &, 000, D00 0,000, 000 105, 500,000 133,400,000
Int=es] sopenses 2,848,055 4, 575 830 4 467 418 8,201 588
Aconumd mberest gxpenses - -- 1,214 4460 1,025,880

Im 2020, the Cormpary has pald principal of the loan to Pontes (Thalland) Company Limited amaownt of
Baht 19,000,000 by fransfernng Modern Technobogy Compansnt Company Limited's ardinary shares

[See Mote 13)

In 2030, the Company rectaseiliod shol-lerm hlﬁ-rrlhwlr'ig; fram retataled parbes and person o ba
Iong-term omowings from relataled panies End persan duwe 1o paymant within the year 2022-2033

(297 Anneol Regert 2020
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LEASES LIABILITIES

PAR™

BAHT
PARTICULARS COMEOLIDATED SEPARATE FIMARMCIAL
FIMAMNCIAL STATEMENTS
STATEMENTS
Leasza Rabilfies a5 al dansary 1, 2020, in acconiance
with 1he Tarmer Bsancial reporting standards 2443033 ol
The impect cwee 10 TFRS 15 ;. Leaszse adoplion
a5 al January 1, 2020 40435 042 -
Add Increcaree during the years T2 464 3, BEE ERD
Loss berrinabed (3,355 3400 -
Less Payment duing the pericds {17,743 868) P ER ]
Leasa liablities a5 at Decambar 31, 2020 4. 308,531 3,333550
Dieferrgsd imerest a5 0 January 1. 2020, in acoordinos
with thes farmer foancial reportng standards 20, 360
The impact cue o TFRE 16 | Lease adoplion
as atJanuary 1, 2020 250 445 =
Add Imcrsase chaing fhe years 375.9682 1682 191
Less termarsted [FET E6) -
Lgss Friverest sopense during the years (58 EF (Z8.721)
Deferred imereat ae & December 31, 2020 20056.643 124 070
Lease llablities el B 3,20, 500
Lass: Portion dug wilhin ce year {18283.30 (RETBED)
Lease kabililies - pred of current porfion 18337 571 2,228 T28

The portean of leasse Eabilitins dos wWabim one wear was Shown under curmeat Baoilities,
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27.  HNOM - CURRENT PROVISIONS FOR EMPLOYEE EENEFIT

BAHT
PARTICULARS CONSOLIDATED SEFARATE
FIMARNGIAL FRMAMC AL
STATEMEMTS STATEMENTS
Commements urder the definesd benefil plan
Begnning balances ae &1 fanuany 1. 2018 18,908 557 2230 743
Increass from change & sEs of asscciate b be subsidisry T3E.aTE -
add Curenl senice coal 1.66E415 156, 654
Imbereal cosd 433,333 47,33
Past seavice oosls 4,358 668 &rogig
Gain {lass} fram provisions
frecognized in oiber comprahansive income) 1,666, 7RO (119.514)
Lees  Benefits paid during the year {152 B -
Ending balances, Decamber 31, 2008 20,518.8E5 2591 821
Auld Current senion cost 2050002 155,840
Inlezrest cosi ara per 1
Loss from provisions
recognized in oihar comprahensive Incoms} 205, 745 150,434
Less  Benefits paid during the year {004 400} 1126, 000)
Ending balsnees a5 at December 31, 2030 2T 188 220 3 154 T84
Sgnifican] scwaral assumplions are surmnsarized as follcw
RATES PER AMNMLES
CONSOLIDATED SEPARATE
FARTICULARS
FINARCIAL STATEMENTS FINARNCISEL STATEMENTS
220 2018 2020 ! 2018
Digcodmt rate (.58 — (AR 0896 — 1 54 .58 | 134
Salary Incresse rate =) .50 .50 .50
Turnoves e (depending on sge) 10=-43 10~ 47 10-47 | 10-47

On Aprif 5, 2015, the new Labor Protection Act announced in the Government Gazelte that
became effective 30 days after ifs publication in the Government Gazete, the new Labor Protection Act
alipulates additional legal severance pay rates for employess whio Pbave worked For an uninterrupted period
of 20 years o more. Such employees are entitied to recaive compensation of not kess than thal of the:last
400 days, basad on the finsd wage rate This change s considered & posi-empioyment benefits plan
amendment and the Company and its subsidiaries have addilional liabiities for long-term employves
benefits. The Company and its subsidiaries have recorded the effect of the change in the year then ended
December 31, 2018 by recognizing past senice cosks as expenses immediately in the consolidated
statements of comprehensive incormes,

(299 Anmol Regert 2020 Pan dala Feotwsar Publlc Conpany Lsited



3.

PAR™

Employes benafit expenses as presented in statements of comprehensive income the year then
gnded Decermar 31, 2020 ana as Bllows

I EBAHT
PARTICULARE CONSOLIDATED BEPARATE
FEHAHCIAL STATEMENTS FINANCIAL STATEMENTS

| Costof sales 1408900 52,587
| Distribufon axpansas 410,184 1,028

Acdrminsgiralive expenies BYT, TS 144 122
| Total 2423 588 1968.515
OTHER MOM - CURRENT PROVISIONS

BAHT
CONSOLDATED BEPARATE

PARTICULARS FINAMCIAL STATEMENTS FIMAMCIAL STATEMENTS

Prowisions. | Provisions Tatal Provisions I Proisions Toul
Frorm fram Mo fram
guarsniee lifigratian gl ikigation
January 4, 2018 240 557 1,13 40 1,368, [ 40, s = 244, 257

|Irerease dunrg the pear - BEa Tan [ ] i - -

| Feervatad of provision = 181,557 181,537 +- == +

: Decamber 31, 2018 240 55T 1,816,804 1,857, &5 240,587 - 240, 56T

| Revarsal of provisions - (1,616,664) | {1816682) < - &

: Decamber 31, 2020 20 50T = 240,867 2a0,:5a7 * L4, 25T

LEGAL RESERWVE

Pursuant to. Section 118 of the Publc Limited Comparies Act B.E 2535 the Company iz
required to sat aside a staiutory reserve at least 5% of s net profit after deducting accumulated ceficit

brought ferward (if any), wurtil the reserve reachss 10% of the registered capital. The statutory resemne i
not availahble for dvidend distribution. In the year 2020, the Company allacated legal reserve amount of

Bahi 3.07 mdfion.
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30.

.

32,

EXPEMEES BY NATURE

BAHT
COMEOLIDATED SEFARATE
PARTICULARS
FIMAMCIAL STATEMENTS FiMNAMCIAL STATEMENTS
2020 2018 2020 2018

| Change in invenbaries of finished goad

and work in progress 2,225 345 (A3 FEE) B, TR 411 557
| Purchaze fnished good 13,294,334 1387450 5048 380 4458 340
| Consumables used 222 507 063 381,270,542 42106418 5,005,028
: Diractors and management ramunaration 22401 6551 24,525,063 5,768,910 901,817
| Emplovas bensfit expenses 219,285 524 b= v T 16,287 218 22 836,218
| Daprecialbon and armamzalion axpersas 32,480,840 20,318,233 5,BE3,TED B.0a7 455

OTHER INCOME

During the year 2018, the Company received a letter from The Legal Emecution Deparment
ragarding tha right fo raceive reimbursament of Baht 67.4 mitkon from Bampan Enginesring and Holding
Cio., Ltd. (BEHC), a related company. As the Company has sued BEHC as & guarantor with right of
recourse, the Comgpany recorded this fransaction as other income in the statement of comprehensive

income and the Company recewed tha reimbursement in the year 20159

INCOME TAKES

Corporate iIncome taxes of the Company and subsidiares for the yvears ended December 31, 2020
and 2048 are caloulated from the acsaurting profit afer adjusiment with some olhar revenues and
experses which are exempted from mcome 2y or being dizallowable expenses v corporate tncome tax
computation.

The Campany and subsidizries” income faxes wers calculated af the rate of 20 percent

Income tay expanses (revenues) ecognized in statements ol comprahensive INcoma consist,

BAHT
FOR THE YEARS CONSOLIDATED SEPARATE
EMDED DECEMBER 31. FINANCIAL STATEMENTS

f 2020 2019 2020 2013
The income tax for the years 2.021.270 2,347 008 - -

' Deferred tax and reversal of

| temporary differences (4865801 | (1.602.807) 191 432 193,272
Income tex expenses | 1saaee0 |  ss4nze |  vetdsz| 1msen
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PAR™

As gt Decamber 31, 2020 and 2019, tha defermed tax sessts (liabilites) arose from tha following

@rnpaorary differances:

PARTIHCULARS

BAHT

COMNSOUDATED SEPARATE
FIMAMCIAL STATEMENTS

2020 2019 2020 20148

Accumulated of temporary differences in the
| ststements of somprehensive ncome

| Caleulate depraciation diffarencs from
usshul ife

Frawision far keng-term employes benefis
Total
Temporary diffgrances in oihar comprahensive
| Income
- Racognizad in athar comgponants o
shareholdars’ aquity
| Prowislon far bng-tern employes benafis

(20,78 K0E) (32 144.708) {7.0028.301) (5,071, 13%)
23,985,150 FATR o ] — —

3192754 | (1.301840) | (7.028.307) | (6.071,138)

15,318 1, 88257 = =
Total 3,208 068 483,457 {7 C28,307) (5,071,135

| Deferrad tax szl 3,455 444 2876123 = -
| Drafarrad 1ax liabiflies 2,811,637 2, TTe432 1,405,660 1,214,228

DIVIDEND PAYMENT AND DIRECTORS' REMUNERATION

O August 4, 2020, the Ordinary General Shareholders' Mesting has acknowledged the intenm
divkdends paymant which already paid to shareholdars, in sccordance with the resolution of the Board of
Cerectors of the Company Mesting held on March 31, 2020 has approved the payment of intenm
dividends to shareholders at Baht C.0102 per share, o the shareholders of 540 milllon shares, totalling
Baht 5.50 million,  The intenm dividend payment was paid-on Aprl 30, 2020 and spproved to pay
directors’ remuneration for the year 2020 amounting nat more than Bant 5.00 million,

On Apeil 23, 2018, the Ondinary Geperal Sharehaolders’ Mesling was held and has a resolition not
paying dividend and approved to pay directors' remuneraticn for the vear 201% amounting not more than

Baht 5.00 million.
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3. FOREIGH CURREMNCY TRAMSACTIONS
The Comparny and its subssdiaries have assets and bebdties demomingtad in forsign currencies
wiich are not covared by any hedging &s follows:

THOUSAND
FARTICULARS FOREIGH CURRENCIES TRANSLATED TO BAMT
2020 2018 020 | 208
CONSOLIDATED FINANCIAL
STATEMENTS
ASSETS
s 33785 38660 10,363.32 11,58003
LIABILITIES
Postion due within ane year
LISE S04 g 42 file 449 1853 81
EUR - 11.38 - 38T B3
TOTA fils 44 234164
SEFPARATE FINANCIAL STATEMENTS
ASSETS
usc o1 021 £.36 £.39
LIABILITIES
Paien due wilhin ane year
uso 1113 - 337 52
ELR z 11.38 = BT AT
TOTAL - 72515
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15, TRANSACTIOME WITH RELATED PERSON AND PARTIES

The Compary and e subsidiares have accounting transaclions with it redated parties, which ang
related by sharehalding or having some shareholders or co-dirachors. Such business fransactons are in
accordanca wilh under the mutually agresd condibons

The falicewirg transaclions mourmed Babween the Company and related perscea and parties

3.1
a2
a3
a4
4.5

Sehapat Properties Co., Lid

Mutrition Houwse Ca. . Lid

Thai Takaya Co., Lid

Per Bictach Ca., Ltd

Barmpan Engneerng and Holding Co., Lid

COMPANIES EE_I_ATII'.','INEHIF
1, Subsidiadas Sea Mata 13
2. Bzzoostes Sea MNobe 14
3. Helated companias e Mote 15

Relaled company oy baing is sharsholder,
Ralaled company by being i shansholder.
Relaled coimpany oy being s shareholder.
Helalsad company by beng o8 sharsholder

Ralaled company oy baing s shamshidar,

36 Panscoenp Inbemaltional Co., Lid Related company by being s shaneholder,

3.7  Pen Technical PFans Co., Lid. Ralated company oy bemng ks sharehdar,
3.8  Thai Sung Shin Mew Material Co., Lig Ralated company 9y baing is shareholdar,

3.5 Sehacno Foods Supplies Goo, Lid Felated company 3y bemg s sharehsdear and

co-direclors
340 Mabwral A & Tecnokegy Co., Lid
4. Related parson
Mr. Boorwasit Chokwatanas

Ita shareholder being & director's cousin.

Ralated prraon by baing a direciors cousin
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The signilicant ralaied trangactiona are a3 follows

THANSACTHONS IM STATEMENTS OF
FIMARNCIAL POSITION

COMNSOLIOATED
FINANCIAL STATEMENTS

SEFPARATE
FIrARCIAL STATEMENTS

2020 218 2020 2me
1. Trede and other current receivabies
- Subadiarics == — 50,875,431 80025 713
= ASEOCTAES dd 448 S5 £8,152,9481 180,006 1ED DOG
Felaied padis:s 148 485 198 | 160,686,826 8,607 124 BL.BET 124
Tatal 190533194 | 199718 78T &8 G55, 551 [E B02 B43
Legg Alowancs for expacled credit oas (151 673,333 | (153,151,055)| (DB,551,484) | (B8 325167
Total frade and other current recenabies - net 35259561 23567732 1,104 057 1477 67
Snad-lerm loans 1o @laled panies
- Subsdiaries = = 103,458,541 105,458,841
- fssociaies 850,000 B50, 000 - -
Related paries 4 B G 4,600,000
Tolal SATE A0 5,450,000 | 103458 841 105458 841
Lese Allowance for expecied cradit loss (EAT0.2000 | (5450,000) | (101,458,841} | (101 468 041)
Sht-term loans 1o related parties - nat - - 2,000,000 A, 000,000
Lnng-term lnans i related paties
- Subsdiaries 165 2200, 00 TE 230,000 - -
- Fetaled parfles 2 S00,000 4 800,400 - -
Total 18720000 | 121,130,000 - -
Less Partion dus within one year L2 00000 | 4 S00000) - -
Leps Alowance for axpaciad cradit logs (1E.230,0000 | {16, 230,000) - -
L tapujabirrry it ey rslinbdecd pracicss = ol == - =
Racaivibles Fom guaranles
- Subsdiaries - - 21,118,034 | 211190034
« Agociabes AR ZRS.THD G6.285, 758 36,285,750 56, 285,750
- Foialed paries 14:]'3-.!.33!- 148, 28 5HED Qe R 14, rddoan
Tolal 51019744 | B1DM874 | TF2A3B7FE | TZI3B.778
Less Alowance for expecisd credit oss (51.079,744) | (61,010,744) | (72138,778) | (F2138,778)
Receivables fiom guarantee - net - - - =
Triade and other cumznt peyablcs
- Suhsidiaries - - 2184 540 17,607 575
- AREOHIE 295,320 3485 410 288,753 2B 754
- Retated pariiee TOEATI03 | 14744223 | 2383151 | 2200880
Totsl 10542 423 15088 B33 4 B2GB47 | R0OES 08D
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BaHT
TRAMNSACTIONS I STATEMENTS OF COMSOUDATED SEFARATE
FINAMCIAL POSITION FINAMCIAL STATEMENTS FIMANCIAL STATEMENTS
2020 | i g ] 2020 2018
6. Shorkbern bormowings Trai related parties and
pErEDn
- Hubsidianas - - - T3 A00 000
- Felaied person - B0, 0D 000 - 50, D0, 000
Taial - 50,0003 K] - 133 400000
. Long-tarm borrewings from retated parlies and
PErSN
- Subsidiangs - i - 49,500,000 -
- Relgted parson 0,000,000 - B0, GO0 000 -
Total e-nmn-::m | - _1 Dﬁﬁm{:m -
BAHT
TRANSACTIONS N STATEMENTS OF COMNSOLIDATED SEPARATE
COMPREHENSIVE INCOME FIMARMCIAL STATEMENTS FINANGIAL STATEMENTS
2020 i 2018 2020 ! 2018
o Bales .
{Cogt - plus marging)
- Related parties 106, 4805 B3 r 151 67A 234 - -
L Dinvichesred Bmdcumie |.
= Subsidianies = I - 2,803 7T .50, T7H
- Heated partes 50300 l S A 50,300 51,400
Total 50,300 St 401 2,054 082 5855178
. Purchase of goods
{Cosl - plus marging)
- R&lated partins 4 598015 | Q000074 - -
. Ltlitkes expenzes .
{As specified in agresment) ,
- Felated partes 53.6680410 | 4517 755 3 =
. Other expenses !
{Aa spacifiod in ggrocrnont) I'
- Fielatad parties 12515000 | 14, 453 545 - -
&.. Finance cocts
- Subsidiaries (1,50 - 2.50% per aniem) 4 1 - 1,510,384 1,521,733
= Related prrson (4.9% per annem) 7 SR 05 F 4 G78 RS 2548055 4 FTE.808
Total 2540005 , 4 0T 4 4457419 £, 2001, 569
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36. SBEGMEMT INFORMATION

Crperabing segment information 5 reparted in @ manner consistent with the mtamal reports of the
Company that are regularly reviewed by the chief operating decision maker in order o make decisions
about albcation of resources 1o the segment and access ke parformancs, The cheef aperaling decision
maker nas besn identified a3 Board of Directors and Executive Board of Directors of the Company and it
subsidiaries

For management purposes, the Company and (s subsidiares are organised intd business units
baged on its products and services and have four reportable segmants as fallews

= The mamifaciure and dstrbution of footeear gnd bag,

= Tha manufaciure of scles and parts for footeear

« Production support besiness, consiiling of plastic pars inpecton. molds manufaciure and
rapair, fabric manufacture and dyeing, and cutling Board and eyvelet

= [h2 organc farming business and Others.

The chief operating decision maker menitors the operating results of the business unils separately
for the purpose of making decisons aboul resourse allecaton and asgetsing pesdomancs . Segreanl
perormance & measured based on operating prodit ar loss and on 8 basis consistent with that used o
measure operating profit o loss in the fnancal statements

The Compasy and e subsidaries cparate n Thatand anly, A a resull, all the revenoees snd
assets as reflected in these financial siatements pertain exclusively [o this geographical reportable
Segment

Tha bBagis of .'.'ll:u‘.:-l'.'lunling far any transachions bebween réporiable ng‘ﬂ&n{i‘. B consistend wih Hhat
T hind party raesactions.
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37, PROVIDENT FUND
The subsidiaries and their emplovees have jointly established a provident fund in
accordance with the Provident Fund Act BE. 2530, The subsidiaries and their employ=es
contribute to the fund monthly at the rate of 3% of basic salary. The fund, which iz managed by
Krung Thai Aszsel Management Publiz Company Limited, will be paid to employess upan
termination in accordance with the fund rules, The contribution Far the year 2020 amauniing to
approximately Baht 1.5 millen (2019 Baht 2 million) wers recognised as axpanses

38. COMMITMENTS AND CONTINGENT LIABILITIES
38.1 Commitments under lease and service agreements are as follow:
The Company and Its subsidiaries do not elect to recognize rght-of-use assets for short-tenm
leases, leases of low vaiue undetying assets and operating leases with a lease term of 12 months
Az al 31 December 2020, the subsidfary nas commitments under bkease and service
agresiments tolaling Baht 1,084,750

38.2 Guaranioess

Al The Company &nd its subsidiaries have cbligations under its guarantzes of lnans ang credit
facilites provided to their relaled perties by banks and financia instiutions &s follows:

B The Company . and s subsidianes bave commdbments undear letters of guarantes with finanalal

BAHT
PARTICLILARS CONSOLIDATED SERPARATE
FINARCIAL FIMAMNCIAL
ETATEMENTS ETATEMENTS
Gusraniees of loans and credi facililias 85, 500, 00 85, 500,000

institutons &5 foblow,
BAHT
BARTICULARS GONSOLIDATEDR SEPARATE
FIMAMCIAL FlARCESL
STATEMEMTS STATEMEMTS
Guarantes slacincity use ¥ rEg000 1, 346,000

38.3 Litigations

Twe subsidiaries ware sued by a rélaled compary for the unpaid rental and damages for breach of
the car rental agreements. The Courl of First Instance has ardered these subsidiares 1o make payment
iotaling Baht 2.5 milion plus interest at the rate of 7.5% per annum. In June 2016, these subsidianes filed
a pelition requesting fol’ reconsideration of tha court order, bt the Tourt denied the mguest, Tha
subsidiaries recordied 3 portion of such kabiites in their sccount. Therefore, the remaining amount Was
recorded as pravision for litigation in accordance with the order by the Court of First Instance.
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MSCLOSURE OF FINANCIAL INGTRUMENTS

The Compary and its subsidizries have infarmation relaling to the finascial nedremants both inoand
off statements of financal position, as fallows:
381 Agcounting policies
Accounting policies ane disclosed in Nobe 4 1o the finandcal salemants,

382 Cred risk
The Group companies are exposed to credit sk prirnarily with respect to trade, other
recelrable and loana The Group companles manage the nisk by adoptng appropriate credit control
pobices and procedures and therefore do not expect o mour maberal flnancial losaes. In addition,
the Group companies do not have high concentrations of cradit rick since it has a large customer
base The mazimum sxposurs to credit risk is limitzd to the carmying amounis of recevables, fbans

and other receivables as stated in the siataments of financial position

283  Interest rata nisk
Risk from the flucheaton in interest rate may have negative sffect to the Company and its
subsidiaries for the current and the followng years, Management believes hal they can manage
thix cardingent risk, dus to the Company has sat up a plan and fallow up the situation closaly

394 Fair value of finencial ingirumeants
The Company and subsidiarnes are unable to entraly eradicate such equity securities risks,
however specific sk can b2 managed by consldering baske factor for gach of the selected
investment securities. Market risk cannot be emdicated or reduced since it is an inherent risk of
investrnent in this type of instrument,

395 Risk from exchangs rata
The Company snd subsidiaries hawe small amount in foreign curmsncy, therefora it expects
that there will be no matesal risk from the foreign exchange maite Tuctuation.

306 Fair walue of inancal instrumants
The . [Mllewing metheds &nd assumplions & used 10 eslimals e failr value of financial
iInstruments.
Financial azsaels shown al bank vilue which equal 1o estimated falr valis
Financial liabilittes shown al book value which equal to eslimated fair value Loans camying
intarest rates close 1o e market rates

CAPITAL MANAGEMENT

The mrain abjectives of e Company and subsidiares in capltal managermant aa o pravide the
apgropriale inancial siruciure and maintain abiity 10 continue their bUSINESS 85 @ going concerm in order 1o
generate returng for sherehoklers and benefits for ather siakeholders.

COVID-18 PANDEMIC

COMIO-1E pandemic is continuing o svabse, resultng In an econcmmis slawdman and adversely
mpacting most busingsses Bnd Industries. The Group's managsment will continue 1o monlior the ocngodng
development and regularly assess the finenciel impact in respect of valustion of aszets and prowvisions for
iabilities
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RECLASSIFICATION

The Company and subsidaries certain stcounting fransactiona in the consoldated and separste
financial statements for the year ended December 31, 201% have been reclassified to conform to the
caonsolidated financial slatemeanis for the year anded Decamber 31, 2020. The reclasaifcalions had no
effect to previously reported profit or shaseholders' equity

EVENTS AFTER THE REPORTING PERIOD

Cn March 1, 2021, the Board of Direclors’ Meeling passed the resolution %o approve to pay 2
dividend of Bant 0,015 per share. or 3 013l of Baht 810 millien, to the sharehaldaers in respect of the profil
for tha yaar 2020

The above resalution will be propesed to the Asnual General Mestfing of sharehaldess for the year
2021 for approval

FINANCIAL STATEMENT APPROVAL
Thasa inancal statements were duly approved by the Company's directors on March 1, 2021.
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