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Tuesday, April 24, 2018 at 3.00 p.m.
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District, Bangkok 10120

Please bring the Registration Form with Bgrcode to the meeting

For convenience in registration
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23" March 2018

Attn: Sharcholders

Enclosures :

1. Copy of Minutes of the Annual General Meeting of Shareholders No. 39
on April 25, 2017
2. Annual Report of 2017 containing in CD, consisting of the Report of the Board of Directors,
and Financial Statements for the year ended December 31, 2017
3. Profile of the nominated persons to be directors in replacement of those who are retired by rotation.
4. The definition of “Independent Director”
5. The Profile data of Independent Directors and Audit Committee that Company
nominated the name as the authorized person from shareholders.
6. The Articles of Association which related to The General Meeting of Sharcholders.
7. Documents and evidence required prior to attend the meeting and regulation for the meeting.
8. The process of attending the General Meeting of Shareholders.
9. Map of the meeting place of the General Meeting of Sharcholders.
10. Proxy Form B
11. Requirement Form of the Annual Report (Printed Form)

12, Registration Form (Present on Meeting Day)

The Board of Directors of the Company fixed to arrange the General Meeting of Sharcholders No. 40 on

Tuesday, April 24" 2018 at 15.00 hrs, at Chao Praya Room 2, Montien Riverside Hotel, No. 372, Rama 3 Road,

Khwaeng Bangklo, Khet Bangkkolerm, Bangkok 10120. For this meeting, Company had given the opportunity to

shareholders to propose agenda and/or nominate candidates to be elected as directors during November 10°, 2017 to

December 30", 2017 and there was not any shareholders propose agenda and/or nominate candidates to be elected as

directors. Therefore, Company determined agenda to consider as follow;

1,

Fact and reason

To certify the minutes of the Annual General Meeting of Shareholders Ne. 39 on April 25, 2017

Thailand and publicized on company’s website www.panasiafootwear.com within 14 days from the day of
the Extraordinary Meeting of Shareholders and also Ministry of Commerce according to the requirement of

the laws, herewith the Attachment No.t

The minutes was arranged and submitted to The Stock Exchange of
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Comment of the Board : Such minutes as stated ab.ovc was recorded correctly and should be
submitted to the General Meeting of Sharcholders for approval.

2. To acknowledge the Report of the Board of Directors for the previous year
Fact and reason . Report of the Board of Directors and the operating results of the company
in 2017 provided in the annﬁal report of 2017 submitted together with the n.otice of the General Meecting of
Shareholders in accordance with the requirements of the Securities and Exchange Commission and The
Stock Exchange of Thailand herewith the Attachment No.2
Comment¢ of the Board : Such report should be submitted to the General Meeting of Shareholders for
acknowledgement,

3. To approve of the Financial Statements for the year ended December 31, 2017
Fact and reason : Such Financial Statements were prepared in accordance with the financial
reporting standards, examined and certified by a Certified Public Accountant and reviewed by the Audit

~ Committee and the Board of Directors. The summary of the financial status and performance of the

Company during the year 2017 are as follows:

(Unit: million Bah€)

Descriptions Consolidated Separate
financial statemen|  financial statements

Total assets 723 592

Total liabilities 290 234
Shareholders’ equity 433 358

Total income 3 I 31

Net Profit(Loss) Equity holders of the Company (44) (50)
Eamings (Loss) per share (Baht) {0.08) {0.09)

The details are shown in Financial Statements 2017 herewith the Attachment No.2
Comment of the Board ¢ Such Financial Statements should be submitted to the General Meeting

of Shareholders for approval,
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To approve no appropriation of profit as the fegal reserve and no dividend payment from the

operating results of the year 2017.
Fact and reason : The Company has the policy to pay the dividend at least 50% by the
consideration of business results and economic conditions. In 2017, The company had a net loss for the
year of the separate financial. The Board proposes shareholders to no appropriation of the Company’s
profit as legal reserve and no dividend payment

Comment of the Board In 2017, The company had a net loss for the year of the separate
financial haviﬁg resolved to propose to the Annual General Meeting of Sharcholders to consider and

approve no appropriation of the Company’s profit as legal reserve and no dividend payment as follow;

( the Separate Financial Statements )

Details of Dividend Payment Unit 2016 2017
{Paid) (Purpose)

Profit (loss) {Baht) 73,132,670 (49,627,213)
Retained earnings - Unappropriated {Baht) 131,346,104 69,732,121
Share capital (Shares) 540,000,000 540,000,000
Retained earnings

{Baht) 13,028,470 -
Appropriated - statutory reserve
5.Dividend per Share {baht/share) 0.0222 -
6.Total dividend payment (Baht) 11,988,000 -
7 Proportion of Dividend from Net Profit (%) 16.39% -

To consider the election of directors in replacement of those who are retired by rotation
Fact and reason : According to the Articles of Association, Article 22, in every general
meeting of shareholders, one-third of the directors are retired on rotation. If the number of directors
cannét divided into three part, the nearest to such one-third of the directors shall retire from office and
the retiring directors may be re-elected. In this General Meeting of Shareholders, there are 3 Directors
who are retired by rotation;

1. Mr. SOMMAT KHUNSET Managing Director / Director
2. Mr. WICHIT PRAYOONWIWAT Director

3. Mr. VEERAWUTHI DECHAPIRATKUL  Director
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Comment of the Board . The selection process has not been a director of the Company, through
the Audit Committee because the Company has not yet appointed a Nominating Committee. However,
The Board of Directors, excluding the Directors who are nominated persons, the above three mentioned
retiring directors should be proposed to be directors to replace Directors who are retired by rotation with
the consideration of individual person who had knowledge, competence and experience from various
professionals and including the qualifications according to law, notifications and the articles of
association. The Board of Directors reselved to endorse the proposal to nominate the 3 retiring directors
to the shareholders’ general meeting, for re-election to serve another term as directors (The three
nominated candidates’s profiles are enclosed on the attachment No. 3)

To consider the Board of Director’s remuneration

Fact and reason . According to the Articles of Association, Article 33, the company is not

allowed to pay money or provided any property to the directors, except for the remuneration under their

right and other kind of benefits normally provided to those appointed as the Directors of the Company.
It also excludes the remuneration and a welfare which Directors received as company’s employee or
staff. In 2017,the General Meeting of Shareholders agreed to approve the remuneration to Directors ﬁot
exceed 5 million Bahta year, the company had actually paid Baht 1,160,000 consisting of, Baht
170,000 of meeting attendance fee, Baht 860,000 of the annum remuneration, Baht 130,000 of meeting
attendance fee for Audit Committee.

Comment of the Board : The Board of Directors to consider on evaluation of company’s operation

result, the amount approved by the General Meeting of Shareholders, the amount paid for the past year -

including power, duties and responsibilities. It is appropriate to propose to the Annual shareholders’
General Meeting to fix the remuneration to the Board of Directors is not over 5 million baht. by the
Executive Directors who allocated. Thé amounts of remuneration had considered from the suitability of
the duties and responsibilities of the directors and the audit committee detail as follows

(1) Board of Directors

- Meeting attendance fee (paid to attending directors only)

2018 2017
Chairman 5,000 (Baht/Meeting) | 5,000 1IN/ 39 (Baht/Meeting)
Director 5,000 (Baht/Meeting) 5,000 {Baht/Mecting)
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- Annual Remuneration is paid to all directors and allocated by the Board of Directors.
{(2) Audit Committee

- Meeting attendance fee is paid by quarter

2018 2017
Chairman 12,500 (Baht/Mceting) 12,500 (Baht/Meeting)
Director 10,000 (Baht/Mecting) 10,000 (Baht/Mecting)

The amount excluded the remuneration and welfare which Directors received as Company’s
employee or staff with the consideration on evaluation of Board of Directors operation. The fixing of
remuneration has not passed the consideration of the committee for scrutiny of remuneration. However,
the fixing of remuneration for Board of Directors has been carefully considered by the meeting of the
Board of Directors of the Company by comparing with and referring to the same type of industry.

- Remuneration of other subcommittees, which were organized by the Board, will be in the
consideration of the Board of Directors and considered by appropriateness, duties and
responsibilities. From the General Meeting of Shareholders approval until changes, the
remuneration payment will not exceed the amount which approved by the General Meeting of
Shareholders.

To appoint the Company’s auditor and to consider the auditor fees
Fact and reason . Reference to the Company’s regulation on the Article 50 and Article 51,
the auditor must not be the director, employee, staff, or person holding any position of the Company.
An auditor shali be elected at the Annual General Meeting of Shareholders on every year and retiring
auditor shall be re-elected for another term. In 2017, at the Annual General Meeting of the
Sharcholders. 1.Mr.Termpong Opanaphun C.P.A.(Thailand) Registration no.4501 and/or 2.Miss
Wissuta JariyaTanakorn C.P.A.(Thailand) Registration 1n0.3853 and/or 3.Miss Manee Rattanabunkij
C.P.A.(Thailand) Registration n0.5313 of EY Office Limited were appointed as the Company’s auditor
and the audit fee was set to 1,880,000 Baht.

The Audit Committees has considered their well performance and ethics on independence of the
auditors and agrred to have the Board propose the shareholders to appoint 1. Mr.Termpong Opanaphun

C.P.A(Thailand) Registration 1n0.4501 and/or 2.Miss Wissuta JariyaTanakorn C.P.A(Thailand)
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Registration n0.3853 and/or 3.Miss Manee Rattanabunkij C.P.A.(Thailand) Registration no.5313 of EY

Office Limited to be the Company’s auditor for the year 2018

Comment of the Board . The Board, with the recommendation from the Audit Committees,
considered their well performance and ethics on independence of the auditors, which the auditors and
the partners of EY Office Limited have not been the Company’s shareholders and its related companies.
Moreover, EY Office Limited has provided only the audit services to the Company. The auditors have
also qualifications in accordance with ;the regulations of the Company and the Securities and Exchange
Commission. Therefore, it is appropriate to propose to the Annual General Meeting of Shareholders to

appoint

1. Mr.Termpong Opanaphun C.P.A{Thailand) Registration no.4501
(He had audited the company’s financial 2013-2014) and/or

2. Miss Wissuta JariyaTanakorn C.P.A.(Thailand) Registration no.3853
(She has never audited the company’s financial statements) and/or

3. Miss Manee Rattanabunkij C.P.A.(Thailand) Registration no.5313

(She has audited the company’s financial statements in 2015-2017)

As the Company’s auditor in 2018 and the approved audit fees as shown in the table below;

2017 2017
Review of the financial statements for guarter 1,2,3 960,000 Baht 900,000 Baht
Audit fee for the year ended December 31 1,060,000 Baht 980,000 Baht
Total © 2.020000 Baht 1880000 Baht

For the shareholders’ acknowledgement, the other services fee from the office of auditor, In 2017
are Fee Review of financial statements of subsidiaries 6 companies that are not audited by EY Office
Limited failure to limit the preparation of the consolidated financial statements amounting to Baht 200,000,

In addition, the Board found it appropriate to report to the shareholders the audit fee of the

Company’s subsidiaries, which have the same auditor of the audit oftice the Company appoints, as follows;
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2018 2017
Audit Fee for Subsidiaries
(6 companies) (6 companies)
Review of the financial statements for quarter 1,2,3 945,000 Baht 897,000 Baht
Audit fee for the year ended December 31 1,644,000 Baht 1,490,000 Baht
Total 2,589,000 Baht 2,387,000 Baht

The nominated auditors do not have any relationship and/or conflict of interest with the

Company, its subsidiaries, managements, major shareholders, or related persons.

8. To consider and approve the amendment of company provisions

Fact and reason : To consider and approve the amendment to Article 34. of the
Articles of Association of the Company to be in compliance with the Public Limited Companies
Act B.E. 2535 (as amended) by cancelling current wordings and using proposed wordings. To
continue to register amendments to the company provisions Department of Business Development,
Ministry of Commerce.

Comment of the Board: It should propose to the General Meeting of Sharcholders for

approval the Company amend the Company’s Articles of Association, Article 34. to comply with
the Public Limited Companies Act B.E. 2535 (1992) by cancelling current wordings and using
proposed wordings details are as follows;

Existing provisions

Article 34 The Board of Directors shall summon a shareholder meeting as an annual general
meeting of shareholders within four (4) months as from the last day of the fiscal year of the
Company. The sharcholder meetings other than the said meeting shall be called extraordinary
meetings. The Board of Directors may summon an extraordinary meeting of shareholders any time
as it deems appropriate.

The shareholders holding shares amounting to not less than one-fifth (1/5) of the total
number of shares sold or not less than twenty-five (25) shareholders holding shares amounting to
not less than one-tenth (1/10) of the total number of shares sold may subscribe their names in a
written request directing the Board of Directors to summon an extraordinary meeting at any time

but the reasons for summoning such meeting must be clearly stated in such a request. In this event,
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the Board of Directors must summon a sharcholder meeting within one (1) month as from the date
of receipt of the request from the shareholders.
Proposed for amendment

Article 34 The Board of Directors shall summon a sharcholder meeting as an annual
general meeting of shareholders within four (4) months as from the last day of the fiscal year of the
Company. The shareholder meetings other than the said meeting shall be called extraordinary
Vmeetings.

One or more sharcholders holding the aggregate number of sharcholders of not less than 10
percent of the total number of shares sold , may by subscribing their names, request the board of
directors in writing to call extraordinary meeting at any time, but the reasons to call such meeting
shall be clearly staged ins such request. In this regards, the board of directors shall proceed to call a
meeting of shareholders to be held within 45 days from the date of receiving written letter from
shareholders.

In case of the board of directors fails to arrange the meeting within such period according
to second patagraph, the sharcholders who have subscribed their names or other sharcholders
holding the required aggregate number of shares may themselves call the meeting within 45 days as
from the date of expiration of the period under second paragraph. In this case, the meeting is
deemed to be sharcholders meeting calied by the board of directors and the company shall be
responsible for necessary expenses which may be incurred as arrange the meeting and the company
shall reasonably provide facilitation as well.

In case of the shareholders meeting to be called for meeting by shareholders as of third
pharagraph, and the number of shareholders attended the meeting is not met quorum as of article
no. 37 and no. 38, the sharcholder as third pharagraph shall be responsible for expenses as may
incurred in the course of convening such meeting.

Voting : This agenda must be approved which is not less than 3/4 (three-fourths) of all

shareholders who attended the meeting and were eligible to vote.

9, Other matters (if any)
The shareholders are all invited to attend the meeting on the date, time and venue indicated
above. The shareholders may register to attend the meeting at the venue of the meeting on such date

at 13.00 p.m. onwards. It is Company policy for shareholders to participate in Company operation,

8
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shareholders can submit questions in advance. Shareholders, who have the questions related to any
agenda of the General Meeting of Shareholders, are able to send the questions in advance at E-Mail
. parichart.p@paf-group.com or registered mail to Mrs.Parichart Phobang (the Company’s
Secretary), Pan Asia Footwear Public Company Limited, 620/5 Moll Nongkham Sriracha
Chonburi 20230 or Fax No. 038-480080 within April 18, 2018, and specify the name, address and
telephone number which is able to contact. The Company’s Secretary will collect all questions
submitted to the President for consideration orderly and answer questions submitted in advance on
the meeting day.

For your convenience, if you are unable to attend the meeting and desire to appoint a
person to attend the meeting and vote on your behalf, please completely fill and sign Proxy Form
attached or download only one of three Proxy Forms from the company’s website
www.panasiafootwear.com. Foreign investors who authorize the custodian in Thailand to keep and
oversee their shares can choose only one of the Proxy Form: Form A, Form B or Form C. Another
shareholders can choose only one of the Proxy Form: Form A or Form B. Shareholders who desire
to appoint the independent directors and being an Audit Committee that company nominated the
name as the authorized person from shareholders, details are attached as attachment No.5

Yours are kindly requested to submit the complete Proxy Form at least one day prior to the
meeting in order to facilitate the verification of the evidence. The company will process registration
with the barcode system, for registration convenience, sharcholders and proxy, please bring the
Registration Form with signature (as the attachment No.12) on the meeting day for the rights to

meeting attendance.

Y w;s\fait{h ly,

e

(Mr. Sommat Khunset)

—

- \[

Managing Director
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PAF ASTIA FOOTWEAR PUBLIC COMPANY LIMITED

The Minutes of the General Meeting of Shareholders No,39

The meeting was held at Chao Praya Room 2, Montien Riverside Hotel, No. 372 Rama 3 Road, Khwaeng
Bangklo,Khet Bangkoleam, Bangkok 10120 on April 25, 2017. Therc were shareholders in person and
proxies 45 persons,equivalent to 47 shareholders, representing 264,702,758 shares or 49.02% of the total

outstanding and paid-up shares(the Company had 540,000,000 outstanding and paid-up shares in total).

The meeting commenced at 15.00 hours
Mr.Boonkiet Chokwattana, Chairman of the Board and Chief’ Executive Officer acting as Chairman of the meefing.
Mrs. Parichart Phobang, Company Secretary, informed that Pan Asia Footwear Public Company
Limited there were shareholders and proxies 45 persons, representing 47 sharcholders, holding 264,702,758
shares or 49.02% of the issued and paid up shares was 540,000,000 shares which constituted the quorum.
According to the Company’s Articles of Association no.37, sharcholders and proxies must be not less than
25 persons or not less than half (1/2) of the total number of sharcholders, holding shares not less than one-
third (1/3) of the total number of shares sold. Number of shareholders in accordance with Section 225 of The
Securities and Exchange Act B.E. 2535. By closing the shares registration book on Friday, March 17,2017
Altogether, there were 4,569 sharcholders holding the combined total of 540,000,000 shares eligible to attend
this meeting and invited Chairman to open the meeting

Mr.Boonkiet Chokwattana, Chairman, opened the meeting that, The shareholders and proxies
constituted the quorum according to the Company’s Articles and declared the meeting open Before
proceeding on the meeting, the Chairman, Introduced the Board of Directors and Company’s Secretary, as
follows :

The names of 9 company directors attending the meeting were as follows

1 Mr.Boonkiet Chokwattana Chairman and Chief Executive Officer

2 MrPayont Pantsri Director and Senior Vice President
3  Mr.Siripong Sombutsiri Chairman of the Audit Committee and

Independent Director

4 Mr.Sujarit Patchimnan Audit Committee and Independent Director

10
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5 Pol. Maj. Gen. Panurat Meepien Audit Committee and Independent Director
6  Mr.Sommat Khunset Managing Director
7 Mr.Wichit Prayoonwiwat Director
8  Mr.Veerawuthi Dechapiratkul Director
9 Mr. Surat Wongratanapassorn Director
Company Secretary
I Mrs. Parichart Phobang

And to count the votes in the Extraordinary General Meeting of sharcholders in this with
transparency as Assessment of the Office of the Securities and Exchange Commission, recotnmend
attendance of Auditor as follow :-

Attendance of Auditor and representatives, 2 persons from EY Office Limited

1. Miss Manee Rattanabunnakit  Certified Public Accountant (Thailand) No.5313

2. Miss Supattra Ekakkharapong  Representative

Company’s Lawyver
Mr.Apisak Teerakosol to be the witness in counting votes of meeting.

For the vote process in this meeting, the Chairman assigned Mrs. Parichart Phobang, Company
Secretary to provide information relating to the voting procedures.

Mis.Parichart Phobang Company’s Sectretary, informed the meeting that, In the General Meeting of
Shareholders No.39 Company had given the opportunity for shareholders to propose agenda' and/or nominate
candidates to be elected as directors during December 20, 2016 to January 16,2017 and there was not any
shareholders propose agenda and nominate candidates to be elected as directors,

For the Meet'mg details and cast the vote process in this meeting, it is in accordance with the
Company’s Atticles of Association no. 44 that one share was equal to one vote. The casting of vote would be
with revelation, the shareholder could cast the vote with agree, disagree or abstain in each agenda. Counting
of vote regarded especially from disagree and/or abstain including votes on bad cards (if any). The remaining
of vote counted to be the agreement of that agenda. In case shareholders do proxy to other person to attend the

Meeting and to cast the vote according to sharcholders’ objective. Shareholders sent the proxy form to

i
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Company in advance. Company has already recorded votes according to sharcholders’ objective in the
system.

In the case of a bad card, there is a vote in excess of one channel, or in the case of a strike in the card
without signing the strike zone.

In the case that shareholders registered to attend the Meeting after the Meeting started, the
sharcholders have rights to vote in the remaining agenda. The Company would count the vote of shareholders
who attended the Meeting during the forming of the quorum in the agenda which they voted
and for the orderly vote, and recorded to the Minutes of the Meeting.

For transparency and well organized system, the Company counted the votes by Barcode Systein,
and shareholders would see the votes of each agenda on screen at the same time, classified as follows:

1. Any agenda, except, the agenda of directors election, shareholders who disagreed or abstained
their votes should raise the sign plate, the officer would bring the voting card to fill the registered
number, specify an opinion and sign the name in the voting card, the officer would keep the
voting card.

2. The election of directors’ agenda, shareholders received voting card at the registered, would fill
the specified opinion on the election of each director individually and sign the name in the voting
card, In the case that shareholders who disagreed or abstained the votes should raise the sign
plate, and the officer would count the votes immediately, But collect voting cards from
shareholders / Proxies would be done at the end of this agenda.

The Directors who were shareholders reserved the right to vote for approval in every agenda
according to the Board of Director’s proposal. In case of sharcholders assigned Director as Proxies to vote,
Director would vote in accordance with the shareholder’s specific objectives prescribed in Proxy Form.

After that, the Chairman assigned Mr.Sommat Khunset, Managing Director, to further conduct the
meeting for all meeting agenda.

Before starting the 1™ agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was 2
person, representing 2 shareholder attending the Meeting, holding 22,600 shares, the total of sharcholders and
proxies were 47 persons, representing 49 shareholders, holding 264,725,358 shares or 49.02% of the issued
and paid up shares.

12
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Agenda 1 Consideration for the approval on the Minutes of Annual General Meeting of Shareholders

No.38 held on April 26, 2016.

Mrs.Parichart Phobang, Company’s Secretary reported that the Minutes of Annual General Meeting of
Sharcholders No.38 held on April 26, 2016 was arranged and submitted to the Stock Exchange of Thailand
and publicized on company’s website www.paf-group.com within 14 days from the day of the General
Meeting of Shareholders and also sent to Department of Business Development, the Ministry of Commerce
according to the requirement of the laws. The Copy of the Minutes was sent with the Notice of the General
Meeting of shareholders which the Board of Directors had the opinion that it was recorded correctly, should

propose to the Meeting of Shareholders for consideration.

After consideration, the Meeting had resolution to approve the Minutes of Annual General Meeting of

Shareholders No.38 held on April 26, 2016 as proposal, with the totally votes of Sharcholders who attended the

meeting and were eligible to vote, details are as follow,

Agree 264,725,358 votes or to be 100%
Disagree “ votes or to be -
Abstain - votes  orto be -
Voided Voting Card(s) - votes  ortobe -

Before starting the 3% agenda, Mrs. Parichart Phobang, Company’s Secretary informed there were no
shareholder attending the Meeting, the total of sharcholders and proxies were 47 persons, representing 49

shareholders, holding 264,725,358 shares or 49.02 % of the issued and paid up shares.

Agenda 2 Acknowledgement of the Report of the Board of Directors for the past year.

Mr.Sommat Khunset, Managing Director, proposed the report of the Board of Directors and the
Company’s result for the year 2016 which had already stated in the Annual Report for the year 2016 and
delivered to all shareholders in CD-ROM with the Notice of the General Meeting of shareholders prior to this

meeting.

On January 6, 2017, the Company has delivered Information Memorandum regarding the Acquisition
of Assets dated December 27, 2016 of Pan Asia Footwear PLC. and its subsidiaries offer to the shareholders

of the debt from P. A. Capital Company limited.

13
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At present, the company and its subsidiaries are the debt from PA Capital Company Limited is the

tand and the land and timber economies at Wang saphung District and Phu Luang District, Loci province.
Total area of 671 rai 3 ngan totaling Baht 72.42 miliion and paid an amount of 593,785 shares, amounting to

17.72 million baht paid a total amount of 90.14 million baht successfully.

In 2016, The company began operation in agricultural research and development, production of
agricultural products to be Smart Product concept-driven agriculture reform. By learning to optimize the
production of safe agricultural products including organic agriculture from the learning centers and institutes
that specialize in the production of various agricultural products. Include Maejo University of Chiangmai
Province. The Royal Project Foundation, Chiéngmai Province and the farmers who produce organic
vegetables in many areas in the country, networking with the farmers. By carrying out the production and
purchase of produce from farmers network For sale both domestic and foreign companies, In 2017 to conduct

a further business.

The meeting of the Board of Directors of Pan Asia Footwear Public Company Limited (the
“Company”) No. 6/2016 held on 19 December 2016 has approved the policy against corruption and practice
according to' the policy against corruption second edition to the guideline. In 2017, the company will carry
out a self-evaluation to the board alignment private practice in Thailand against the corrupt. To enter the
certification process. At present, during in the process of policy measures to support anti-corruption corrupt.
And will conduct workshops to educate employees to both the Company and its subsidiaries.

According to The Securities and Exchange Commission, Thailand have good corporate governance.
For listed companies, the 2017 edition instéad of the 2012 original. In 2017, the Board of Directors will
continue to review and consider adopting the compliance with the CG Code adapted to the new context of the
company's business to perform optimally. It is beneficial to create sustainable value for our business further.

And will report the CG Code new edition in the report to be shipped in 2018 onwards.

Befdre starting the 3¢ agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was 1
person, representing 1 sharcholder attending the Meeting, holding 100 shares, the total of shareholders and
proxics were 48 persons, representing 50 shareholders, holding 264,725,458 shares or 49.02 % of the issued

and paid up shares,

14
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Agenda 3 Consideration for the approval on the Financial Statements for the year ended December

31", 2016

Mr.Wichit Prayoonwiwat, Director, proposed the Financial Statements as at December 31, 2016

were prepared in accordance with generally accepted-accounting principles and examined and certified by a
Certified Public Accountant, agreed by the Audit Committee and the Board of Directors, the Board of
Directors appropriated to propose to the General Meeting of shareholders to approve the Financial Statements
as at December 31, 2016 as stated in the Annual Report for the year 2016 delivered to all shareholders
together with the Notice of the General Mecting of shareholders prior to this Meeting for consideration. The

major of contents were as follows:

(Unit : Million Baht)

Descriptions Consolidated financial | Separate financial statements
statements

Total assets 761 635

Total liabilities 276 215
Shareholders’ equity 485 420

Total Income 908 53

Profit attributable to Equity holders 242 73

of the Company

Earnings per share (Baht) 0.45 0.14

The Meeting had resolution to approve the Financial Statements as at December 31, 2016 as

proposal, with the majority votes of Shareholders who attended the meeting and voted, details are as follow,

Agree 264,725,458 votes or to be 100%
Disagree = votes orto be -
Abstain - votes or to be -
Voided Voting Card(s) - votes or to be -
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Before starting the 4" agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was |
person, representing 1 shareholder attending the Meeting, holding 350,000 shares, the total of shareholders
and proxies were 49 persons, representing 51 shareholders, holding 265,075,458 shares or 49.09 % of the

issued and paid up shares.

Apenda 4 Consideration for the approval on the appropriation of Profit and Dividend Payment.

Mr.Sommat Khunset, Managing Director, reported to the meeting that,

Net Profit (Loss) 2016 73 Million Baht

Unappropriated Retained Earnings 131 Million Baht
Board of Company’s Directors proposed to the General Meeting of Sharcholders to approve to allot

as follows;

1. Legal reserve 5% of net profit 3.66 Million Baht for the Separate financial statements.

2. Dividend payment is Baht 0.0222 per share, to be 12 Million Baht or 16.39% of the Company’s net
profit on separation financial statements 2016 to the Sharcholders entitling to receive the dividend according
to the name listed in the record date on May 8", 2017 and to collect the name according to Sector 225 of
Securities and Exchange Act by closing share register book on May o" ,2017 and determine dividend

payment date on May 24" , 2017,

After consideration, the Meeting had resolution to approved the appropriation of profit and dividend

payment as follows;

Agree 265,075,458 votes or to be 100%
Disagree _ votes or to be .
Abstain . votes orto he .
Voided Voting Card(s) . votes or to be .

Before starting the 5" agenda, Mrs Parichart Phobang, Company’s Secretary informed there were no
shareholder attending the Meeting, the total of sharcholders and proxies were 49 persons, representing 51

shareholders, holding 265,075,458 shares or 49.09 % of the issued and paid up shares,
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Agenda 5 Consideration for the election of company directors in replacement of those who are retired

by rotation

Mr.Sommat Khunset, Managing Director, proposed to the Meeting that according to the Company’s

Articles of Association no. 22, on every General meeting of Shareholders, one-third of the Directors shail
retire from the office. If the member of Directors cannot be divided into three portion, the nearest to such one-
third of the Directors shall retire from the office. Director who retires from the office may be re-elected. In the
General Meeting of Shareholders No. 38, there were retired Directors as follows:

1. Mr.Sujarit Patchimnan

2. Pol. Maj. Gen. Panurat Meepien

3. Mr. Surat Wongratanapassorn

According to the opinion of the Board of Directors, excluding the retiring directors, the 3 retired
directors should be proposed to resume their position for the administration. They also have such a valuable
knowledge and capability, business experiences and long contribution to the Company.

The Company’s selection process directors has not péssed recruiiment committee because the
Company has not yet appointed a recruitment committee. However, the Board of Directors has considered
qualifications in various fields which must have appropriate qualifications, knowledge, experience and
expettise of a professional. Including management performance and must not be disqualified under Section 68
of the Companies Act B.E. 2535 and the requirements of the Securities and Exchange Commission and the
Stock Exchange.

Profile of 3 nominated persons to be directors has already been sent to shareholders with Notice of
the General Meeting of Shareholders. Therefore, proposed to the General Meeting of Shareholders to elect
individual persons, the following persons to be Directors of Company in replacement of Directors who are

retired by rotation;

Mr.Sujarit Patchimnan to be Independent Director and Audit Committee

After consideration, the meeting had resolution with totally votes of Sharcholders who attended the

meeting and voted, details are as follow;
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Agree 265,075,458 votes or to be 100%
Disagree . votes or to be .
Abstain R votes or to be .
Voided Voting Card(s) _ votes or to be .

Pol. Maj. Gen. Panurat Meepien to be Independent Director and Audit Committee

After consideration, the meeting had resolution with totally votes of Shareholders who attended the

meeting and voted, details are as follow;

Agree 265,075,458 votes or to be 100%
Disagree _ votes or to be .
Abstain _ votes or to be .
Voided Voting Card(s) . votes or to be .

M. Surat Wongratanapassorn

After consideration, the meeting had resolution with totally votes of Shareholders who attended the

meeting and voted, details are as follow;

Agree 265,075,458 votes or to be 100%
Disagree R votes or to be .
Abstain . votes or to be 3
Voided Voting Card(s) _ votes or to be .

The votes on agenda items 5 Approved unanimously.

Therefore, the Board of Directors for the year 2017 has completely 9 members namely as following;-

1 Mr.Boonkiet Chokwattana
2  Mr.Payont Pantsri

3 Mr.Sommat Khunset

4  Mr.Wichit Prayoonwiwat
5  Mr.Veerawuthi Dechapiratkul
6  Mr.Sujarit Patchimnan
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7  Pol. Maj. Gen. Panurat Meepien
8§  Mr.Siripong Sombutsiri
9  Mr. Surat Wongratanapassorn

The Company had fully independent directors in the one~third of the Board of Dircctors And there

are 3 members of the Audit committee, which is composed of

1 Mr.Siripong Sombutsiri
2 Mr.Sujarit Patchimnan
3 Pol. Maj. Gen. Panurat Meepien

Before starting the 6" agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was 2
person, representing 2 shareholder attending the Meeting, holding 125,000 shares, the total of shareholders
and proxies were 51 persons, representing 53 shareholders, holding 265,200,458 shares or 49.11 % of the

issued and paid up shares.

Agenda 6 Consideration for the determination the remuneration of company directors.

Mr.Sommat Khunset, Managing Director, propesed to the Meeting that according to the Company’s
Articles of Association No. 33, the company is not allowed to pay money or provide any property to the
directors, except for the remuneration under their right and other kind of benefits normally provided to those
appointed as the Directors of the Company excluding the remuneration and welfare incentive which Directors
received as Company’s employee or staff. The General Meeting of shareholders in the year 2016 agreed to
approve the remuneration to Directors not exceed 5 million Baht a year, the company had actually paid Baht
3,922,500.- consisting of, Baht 305,000, and Baht 3,500,000.~ of the annual remuneration, Baht 117,500.- of
meeting attendance fee for Audit Committee.

In 2017, The Board of Directors to propose to the General Meeting of Shareholders to approve the
remuneration of Directors not exceed 5 Million Baht a year, allocated by Executive Directors as propose by
consideration on Company’s operation result, the amount approved by the General Meeting of Shareholders,

the amount paid for past year including power, duties and responsibilities and proposed to pay as follow;
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- Meeting attendance fee (paid to attending directors only) 5,000 Baht/meeting

{1) Board of Directors

- Annual remuneration paid to all directors and determined by the Board of Directors.
(2) Audit Committee Mecting attendance fec by quarter.
- Chairman 12,500 Baht

- Director 10,000 Baht

However, the carefully scrutinizing for determine remuneration by using reference from the same
type of business of nearly the same size industry, the Remuneration Committee then deemed appropriate to
determine the directors’® remuneration allocated by Executive Directors until there is a change.

According to the Public Limited Companies Act B.E.2535, Scction 90 to determine to pay the
remuneration according to the resolution of the General Meeting of Sharcholders which is not less than 2/3
votes of all shareholders who are attended the Meeting.

After consideration, the Board had résolution to determiine the remuneration of Directors should not
exceed 5 million Baht a year. It also excludes the remuneration and welfare which Directors received as
Company’s employee or staff and pay as stated above from the General Meeting of Shareholders approval
until there is a change and the remuneration payment will not exceed the amount which approved by the
General Meeting of Sharcholders with the totally votes of Sharcholders who attended the meeting, details are

as follow,

Agree 265,200,458 votes or to be 100%
Disagree . votes orto he B
Abstain . votes orto be .
Voided Voting Card(s) B votes or to be _

Before starting the 7" agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was 1
person, representing I sharcholder attending the Meeting, holding 4,000 shares, the total of shareholders and

proxies were 52 persons, representing 54 shareholders, holding 265,204,458 shares or 49.11 % of the issued

and paid up shares.
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Agenda 7 Consideration for the appointment of the Auditors and determination the remuneration of
auditors.

Mr.Siripong_Sombutsiri, Chairman of Audit Committee, proposed to the Meeting that according to

the Article of Association of Company, Article 50 and 51 “the auditor must not be the Director Officer
employee or held any position in company. The auditor could be elected annually by the General Meeting

of Shareholders. The retiring auditor may be re-elected. The auditor of company for the year 2016 is
Mr.Termphong Opanaphan, Certified Public Accountant No. 4501 and/or Miss Vissuta Jariyathanakorn,
Certified Public Accountant No. 3853 and/or Miss Manee Rattanabunnakit, Certified Public Accountant No.
5313 of EY Office Company Limited. The remuneration of auditors is Baht 1,660,000, In 2016 are Fee
Review of financial statements of subsidiaries 9 companies that are not audited by EY Office Limited failure
to limit the preparation of the consolidated financial statements amounting to Baht 160,000.

In 2017, the Board of Directors agreed with Audit Committee consideration and proposal. It should
propose to General Meeting of Sharcholders to appoint, Mr.Termphong Opanaphan, Certified Public
Accountant No. 4501 (audited the company’s financial statement since 2013-2014) and/or Miss Vissuta
Jariyathanakorn, Certified Public Accountant No. 3853 (never be the authorized signature in the Financial
Statements of the Company) and/or Miss Manee Rattanabunnakit, Certified Public Accountant No. 5313
(audited the company’s financial statement since 2015-2016) of EY Office Company Limited to be the
Company’s Auditor for the year 2017 with consideration of the complete qualifications according to the
Company’s Articles of Association and the Regulations of the Securities and Exchange Commission,

independence, professional standard and performance and approve the audit fee as follows:

Description 2017
1. Review of the financial statement for quarter 1,2,3 900,000 Baht
2. Audit fee for the year ended December 31 980,000 Baht
Total 1,880,000 Baht

In addition, the Board found it appropriate to repott to the shareholders the audit fee of the

Company’s subsidiaries as follows:

Audit fees for subsidiaries 2017
1. Review of the financial statement for quarter 1,23 897,000 Baht
2. Audit fee for the year ended December 31 1,490,000 Baht
Total 2,387,000 Baht
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The nominated auditors do not have any relationship and/or conflict of interest with the company,
subsidiaries, managements, major shareholders, or related persons.

After consideration, the Meeting had resolution to appoint Mr.Termphong Opanaphan, Certified
Public Accountant No. 4501 and/or Miss Vissuta Jariyathanakorn, Certified Public Accountant No. 3853
and/or Miss Manee Rattanabunnakit, Certified Public Accountant No. 5313 of EY Office Company Limited
to become the Auditor of the Company for the year 2017 and determine the audit fee Baht 1,880,000.- as
stated above with the totally votes of Sharcholders who attended the meeting and wetre cligible to vote, details

are as follow,

Agree 265,204,458 votes or to be 100%
Disagree . votes or to be -
Abstain . votes or to be .
Voided Voting Card(s) } votes or to be _

Before starting the 8" agenda, Mrs.Parichart Phobang, Company’s Secretary informed there was 1
person, representing 1 shareholder attending the Meeting, holding 7,000 shares, the total of sharcholders and
proxies were 53 persons, representing 55 shareholders, holding 265,211,458 shares or 49.11 % of the issued

and paid up shares.

Agenda 8 Other matters ( If any )
There was no any other matter proposed for consideration, therefore, Mr.Boonkiet Chokwatana,

Chairman, express thanks to all shareholders and called the Meeting adjourned.

The Meeting was adjourned at 15.40

Mr.Boonkiet Chokwattana

( Mr.Boonkiet Chokwattana )

Chairman of the meeting
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Attachment No, 3

Profile of the nominated candidates to be directors in replacement of the retiring directors by rotation

1. Mr. Somma¢ Khunset

Age 54 years old
National Thai
Educations - Master’s Degree of Law

Ramkhamhang University

Seminar Program - Director Accreditation Program (DAP)
Finance for Non-finance Director

Thai Institute of Directors Association (IOD)

Position in Company - Managing Director / Director

Number of yearé as director - 15 years (Appointed as Director on February 18, 2003)

Shareholding - shares or to be 0.02%

Number of Listed companies 1 companies

Number of Non-Listed companies 14 companies

Meeting Attendance record - The Board of Directors’ meeting 4/4  times
- The General Shareholders meeting I/} times

Specialization - Goverpance and Management

Type of Directorship being nominated  Director who is considered from the Board of Directors
Prohibitive aspect - Having no criminal offence record regarding dishonest

Assets acquisition
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2. Mr. Wichit Prayoonwiwat
Age
Nationat

Educations

Seminar Program

Position in Company
Number of years as director
Shareholding

Number of Listed companies

56 years old
Thai
- Bachelor's Degree of Industrial

Engineering,

Khon Kaen University

- Director Accreditation Program {DAP)
Thai Institute of Directors Association {I0OD)
- Director
- 16 years (Appointed és Director on May 17, 2002)
- shares or to be -%

1 companies

Number of Non-Listed companies 11 companies

Meeting Attendance record

- The Board of Directors’ meeting 4/4 times

- The General Shareholders meeting 1/1 times

Type of Directorship being nominated - Director who is considered from the Board of Directots

Prohibitive aspect

- Having no criminal offence record regarding dishonest

Assets acquisition
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3. Mr. Veerawuthi Dechapiratkul
Age
National

Educations

Seminar Program

Position in Company
Number of years as director
Shareholding

Number of Listed companies

54 yearsold
Thai
- Bachelor's Degree of Mini Industrial

Enginecring,

Chulalongkorn University

- Director Accreditation Program (DAP)
Thai Institute of Directors Association (I0D)
- Director
- 12 years (Appointed as Director on May 8,2006)
- shares or to be %

1 company

Number of Non-Listed companies 9 companies

Meeting Attendance record

- The Board of Directors’ meeting 4/4  times

- The General Sharcholders meeting 1/1 times

Type of Directorship being nominated - Director who is considered from the Board of Directors

Prohibifive aspect

- Having no criminal offence record regarding dishonest

Assets acquisition
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Attachment No.4

Definitions of “Independent Director”

The company has given the following definitions of an “independent director” based on the announcement of the Capital Market
Supervisory Board.

(1) The person must hold no more than 1% of shares with voting vighis of the company, the parent company, the associates, the
affiliates, the major shareholders or the entities with the authority to conteol the company; inclusive of sharcholding by

individuals related to such independent directors.

{2) The person must not be serving, or have served, as a director who is involved with the management, or a staff member, an
employee or a consultant with a monthly wage. The person also must not be or be an individuat with the authority to control the
company, the parent company, the associates, the affiliates, the associates of the same level, the major shareholders or of the
entities with the authority to control the company, with the exception of the case where he or she has retired from such a position
for at least two years prior to the day on which he or she is appointed as an independent director. The ineligibility however does
not include the case where an independent director has previously served as a public servant or a consultant of a government

agency which is a major shareholder of, or an entity with the authority to control the company.

(3) The person must not be related by blood or law as father, mother, spouse, sibling or child, spouse of son ov daughter of .
executives, major shareholders, individuals with the authority to control the company or candidates for the position of an

executive or an individual with the authority to control the company or an associate.

{4) The person must not have, or have had, a business relationship with the company, the parent company, the associates, the
affiliates, the major shareholders or the entities with the authority to control the company, in such a manner that may interfere
with one’s independent discretion. The person also must have not been or has been a shareholder, individuals with the authority to
control the company, of the person who has business relationship with the company, the parent company, the associates, the
affiliates, the major sharcholder or the entities with the authority to control the company. There is an exception in the case where
he or she has retired from such a position for at least two years prior to the day on which he or she is appointed as an independent

director.

The business refationship as described in the above paragraph is inclusive of normal trading transactions for the conduct of
business; lease ot letting of immovahble; transactions relating to assets or service; provision or acceptance of financial assistance
through acceptance or provision of loans and guarantees, the use of assets as collateral and other such practices which result in the
company or the party to the agreement being under the obligation to repay the other party for an amount from 3% of net tangible
assets of the company or from Twenty Million Baht whichever s lower, The calculation of such obligation to debt is to be in
accordance with the related transaction value calculation method as per the Announcement of the Equity Market Committee on
the Related Transaction Criteria with exceptions. The said obligation to debt includes that which has materialized during the

period of one year prior o the day of business relationship with the same individual.
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(5) The person must not be, or has been, an auditor of the company, the parent company, the associates, the affiliates, the
major sharcholders or the entities with the authority to control the company. The person also must not be a significant
shareholder, an individual with the authority to control or a partner of the audit office with which the auditor the company, the
parent company, the associates, the affiliates, the major shareholders or the entities with the authority to control the company is
associated. There is an exception in such case where he or she has retired from such a position for at least two years prior to the

day on which he or she is appointed as an independent director,

(6) The person must not be, or has been, a provider of a professional service including the service as a legal consultant or a
financial consultant for which greater than Two Million Baht of fee is paid per year by the company, the parent company, the
associates, the affiliates, the major shareholders or the entities with the authority to controf the company. The person also must
not be a significant shareholder or an individual with the authority to control or a partner of ;;uch provider of professional service.
There s an exception in such case where he or she has retired from such a position for at feast twe years prior to the day on which

he or she is appointed as an independent director.

(7) The person must not be a director appointed to represent a director of the company, a major shareholder or a shareholder who

is related to a major shareholder.

(8) The person must not be in a business of the same nature as and of significant competition to, that of the company or an
associate. The person also must not be a significant partaer in a partnership; a director who is involved with the managetment; a
staff member; an employee; a consubtant with a monthly wage; as well as, a shareholder who holds more than 1% of shares with
voting rights of another company which is engaged in a business of the same nature as and of significant competition to that of

the company or an associate.

(9) The person must not have any other characteristic which is an obstacle to the giving of free opinion on the operation of the
company.

After having been appointed as an independent director following the qualifications specified under items (1) through (9) above,
the independent director may be assigned by the Board of Directors to make decisions on the operation of the company, the
parent company, the associates, the affiliates, the associates of the same level, the major shareholders or the entities with the

authority to controf the company in the manner of a collective decision.
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Attachment Neo.5

The details of Audit Committee who are Independent Director and can be performed as

Shareholder’s proxy

1. Name
Position
Age
Nationality

Address

Interest of each agenda

Mr. Siripong Sombatsiri

Chatrman of Audit Committee and Independent Director
63 Years

Thai

1£1/12,Moo 7, Bang Kao, Cha-am, phetchaburi, 76120

None

2. Name
Position
Age
Nationality
Address

Interest of each agenda

Pol.Mal.Gen.Panurat Meepien

Audit Committee and Independent Director
71 Years

Thai

299/8 Moo 13, Ladyao ,Chatuchak, Bangkok 10900

None

3. Name
Position
Age
Nationality

Address

Interest of each agenda

Mr.Sujarit Patchimnun

Audit Committee and Independent Director

72 Years

Thai

250 /35 Moo 3, Saphansung, Saphansung,

Bangkok 10250

None
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Attachment No.6

The Articles of Association which related to General Meeting of Shareholders

of

PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED

The Closing Date of the Shareholders’ Registration Book to Determine the Shareholders’ Right to Attend the General

Meeting of Shareholders,

Article 34

Article 35

Article 36

Article 37

Article 38

The Board of Directors shall summon a sharcholder meeting as an annual general meeting of sharcholders
within four (4) months as from the last day of the fiscal year of the Company.

The shareholder meetings other than the said meeting shall be called extraordinary meetings.
The Board of Directors may summon an extraordinary meeting of shareholders any time as it deems
appropriate. The shareholdets holding shares amounting to not less than one-fifth (1/5) of the total number of
shares sold or not fess than twenty-five (25) sharcholders holding shares amounting to not less than one-tenth
{1/10) of the total number of shares sold may subscribe their names in a written request directing the Board of
Directors to summon an extraordinaty meeting at any time but the reasons for summoning such meeting must
be clearly stated in such a request. In this event, the Board of Directors must summon a shareholder meeting
within one (1) month as from the date of receipt of the request from the shareholders,
In summoning a shareholder meeting, the Board of Directors shall prepare a written notice summoning the
meeting stating the place, dale, time, agenda of the meeting with rcasonable details by indicating clearly
whether such matters are proposed for information, for approval or for consideration as the case may be
including opinions of the Board of Directors with respect to the said matters and the said notice shall be
served on the sharcholders for their information not less than seven (7) days prior to the date of the meeting
and shall also be published in a newspaper for three (3) consecutive days and not less than three {3) days prior
to the date of the meeting.

A place of the meeting under paragraph one shall be in the locality in which the head or branch
office of the Company is located or any other place as the Board of Directors may designate.
The Board of Directors shall send the documents required by law to the sharcholders together with a notice
sumimoning an annual general meeting.
At a shareholder meeting, there must be not less than twenty-five {235) shareholders and proxies (if any)
present or not fess than half (1/2) of the total number of shareholders holding shares amounting to not less
than one-third (1/3) of the totat number of shares sold in order to form a quorum unless otherwise provided by
law in any specific case.
At any shareholder meeting, when one (1) hour has passed since the time specified for the meeting, the
number of shareholders present at the meeting remains in adequate to form a quorum as specified in Article 37
and if such shareholders meeting was called at the request of the sharcholders, such meeting shail be canceled.

If such meeting was not called at the request of the shareholders, the meeting shall be surmmoned once again
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Article 39

Article 40

Article 41

Article 45

and the netice summoning such meeting shall be served on the sharcholders not less than seven (7) days prior

to the date of the meeting. In the subsequent meeting, & quorum is not required.

The Chairman of the Board of Directors shall be the Chairman of the shareholder meeting. In case where the
Chairman is not present at a meeting or cannot perform his or her duties, if there is a Vice-Chairman, the
Vice-Chairman shall be the Chairman. If therc is no such Vice-Chairman or if there is but such Vice-
Chairman cannot perform his or her dutics, the shareholders present at the meeting shall elect one shareholder
to be the Chairman of the meeting.

The Chairman of a shareholder meeting shall have the duty to conduct the meeting in compliance with the
Atticles of Association of the Company relating to the mecting. In this regard, the meeting shall be conducted
in accordance witl; the sequence of the agenda specified in the notice summoning the mecting unless a
resolution allowing a change in the sequence of the agenda is passed by the meeting with the votes of not less
than two-third (2/3) of the number of sharcholders present at the meeting.

Upon completion of consideration under paragraph one, the shareholders holding shares amounting
to not less than one-third (1/3) of the total number of shares sold may request the meeting to consider the
matters other than those specified in the notice summoning the meeting.

In case where the meeting has not finished the consideration of the matters according to the
sequence as specified in the agenda under paragraph one or of the matters proposed by the sharcholders under
paragraph two as the case may be and the meefing is required to be adjourned, the meeting shall designate the
place, date and time for the next meeting and the Board of Directors shall serve a notice summoning a meeting
specifying the place, date, time and agenda to the sharcholders not less than seven {7) days prior to the date of
the meeting provided that such notice summoning the meeting shall also be published in a newspaper for three
(3) consecutive days and not less than three (3} days prior to the date of the meeting.

Every shareholder is entitled to attend a shareholder meeting held any time whatsoever.
The affairs to be carried cut by the annual general meeting are as follows:

Report of the operations of the Company in the previous year;

Approval of Balance Sheet and Statement of Income

Appropriation of profits;

Election of new directors {o replace retiring directors;

Appointment of auditor and fixing of auditing fee;

S

Other matters.

Authorize proxy to attend the General Meeting of Sharecholder and Sharcholder rights to vote.

Article 42

The shareholders may authorize other persons as proxies to attend and vote at a meeting on their behalf and
the proxies must submit the instrument appointing the proxy to the Chairman or a person designed by the

Chairman of the Board at the place of the meeting before attending such meeting, The instrument appointment
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Article 43

Article 44

the proxy shall be executed in accordance with the torm specified by the Registrar under the law on public

limited companies.

Any shareholder having special interests in any matter to be resolved by the meeting shall not be entitled to

vote on such malter, except for the votes on the election of the dircctors, If there is a tie vote, the Chairman of

the meeting shall have a casting vote.

In casting a vote, one share is equal to one vote.

A resolution of the shareholder meeting shall consist of the following votes.

1. In 2n ordinary event, the majority vote of the sharcholders present at the meeting and entitled to vote is
required. If there is a tie vote, the Chainnan of the meeting shafl have a casting vote.

2. In the following events, & vote of not less than three-fourth (3/4) of the total number of votes of the
sharcholders present at the meeting and cntitled to vote is required.

a. The sale or transfer of the whole or material parts of the business of the Company to ather
persons,

b. The purchase or acceptance of transfer of the business of other companies or private companies
by the Company;

C. The conclusion, amendment or termination of contracts with respect to the lease of the whole or
material parts of the business of the Company, the assignment of the management of the
business of the Company to other persons or the amalgamation of the business with other
persons with the purpose of profit and loss sharing;

d. The aimendment of the Memorandum or Articles of Association of the Company;

©. The increase and reduction of a capital or issuance of debentures of the Company;

f. The amalgamation or dissolution of the Company.

Dividend Payment

Article 56

Article 57

Article 58

No dividend shall be distributed other than out of the profits. In case where the Company still has an
accumulated loss, no dividend shall be distributed.
Dividends shall be distributed according to the number of shares at an equal amount each.

Distribution of the dividends shall be made within one (1) month as from the date of resolution of
shareholder meeting or the meeting of the Board of Directors as the case may be provided that notice thereof
in writing shalk be served on the sharcholders and such notice shall also be published in a newspaper for three
(3) consecutive days.

The Board of Directors may distribute the interim dividends to the sharcholders from time to time if the Board
regards that the profits of the Company justify such distribution. Such distribution of the dividends shall be

reported to the shareholders at the next shareholder meeting.
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Articke 59

The Company must appropriate to a reserve fund at [east one-twenticth (1/20) of the annual net profits fess
aceumulated loss carried over untif the reserve fund reaches onc-tenth {1/10) of the registercd capital of the

Company.

Upon the approval of the shareholders meeting, the Company may transfer other reserve funds, legat
reserve fund and share premium reserve fund respectively to compensate for the accumalated loss of the

Company.

Qualification, Election and Term Expiration of Directors.

Article 19

Article 20

Article 21

The Company shall have a Board of Directors comprising not less than five (5)
directors and not less than haif of whom shall have residence in the Kingdom.
The Board of Directors shall select one director to be the Chairman of the Board. In case where the
Board of Directors deems it appropriate, the Board of Directors may elect one or several directors to be the
Vice-Chairman of the Board. The Vice-Chairman shall have the duties pursuant hereto with respect to affairs -
assigned by the Chairman, Two directors shall jointly affix their signatures together with the seal of the
Company in order to be binding on the Company.
The Board of Directors may designate the names of the directors who have the power to affix their
signatures together with the seal of the Company to be binding on the Company.
The directors shall be natural persons and shall
1. besui juris;
2. not be bankrupt, incompetent or quasi-incompetent,
3. have never been imprisoned on the final judgement of a court for an offense related to property committed
with dishonest intent;
4. have never been dismissed or removed from government service or a government organization or
government agency in punishment for dishonesty in performing their duties.
The directors shall be elected at the shareholder meeting in accordance with the
following rules and procedures.
1. A sharcholder shall have one vote for one share;
2. Fach shareholder must exercise all of the votes he or she has under paragraph one to elect one or several
persons to be a director ot directors and must not ailo.t his or her vote to any person in any number;
3. The persons having the highest number of votes to the lower number of votes in order shall be elected as
the directors equal to the number of directors to
be elected by the sharcholder meeting in such efection. In case where the number of votes for the
candidates in descending order are equal which would otherwise cause the number of directors to be
elected by the shareholder meeting to be exceeded in such election, the Chairman shall have

a casting vote.
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Article 22

Article 31

At every annual general meeting, one-third (1/3) of the directors shall retire from
office. If the number of directors cannot be divided into three (3) parts, the nearest to such one-third (1/3) of

the directors shall retire from office.

The retiremnent of directors in the first and second years after registration of the Company shall be
effected by drawing lots. In the subsequent years, the directors who has held office the longest shall retire.
A director who retires from office may be re-elected.
No director shail engage in a business which has the same nature as and in competition with that of the
Company or become a partner in an ordinary partnership or a pattner of unlimited liability in a limited
pattnership or a director of a private company or other companies engaged in a business which has the same
nature as and is in competition with that of the Company regardless as to whether such a business in
undertaken for his or her or other persons’ benefits unless he or her had notified the shareholder meeting

thereof prior to the resolution for his or her appointment was passed.

Remuneration of the Board Directors.

Article 33

No payment ot other property shall be made or given by the Company to 2 director except a remuncration as
usually paid to him or her as a director of the Company such as salary, meeting allowance, per diem,
premium, pension, subsidy, reward, medical expenses, fuel and transporiation expenses.

The preceding paragraph shall not include such compensation or welfare given to the directors as a

staff or employee of the Company.

Qualification/Appeinitment of the Auditor, Determination the Remuneration of an Auditer and Attendance The General

Meeting of Shareholders.

Article 50

Article 51

Article 52

Article 55

Remarks:

An auditor shall not be a director, staff member, employee or a person holding any office or having any duty
in the Company,

An auditor shall be elected annually by the general shareholder meeting. A retiring auditor may be re-elected.
A remuneration of an auditor shall be determined by a shareholder meeting.

An auditor has the duty to attend every shareholder meeting of the Company in which the balance sheet and
statement of income and issues refating to the accounts of the Company are considered in order to clarify the
auditing to the shareholders. The Company shall also submit to the auditor such reports and documents of the

Company as to be obtained by the sharcholders in every sharcholder meeting.

This English transtation does not carry any legal authority. Only the original text in Thai has legal force.
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Atlachment No.7
(Translation)
Documents and evidence that the attendance must present before attending the meeting and regulation for the meeting.

The registration of the Annual General Meeting of Shareholders No.40 of Pan Asia Footwear Public Company Limited will
process with barcode system. For your convenience in registration, shareholders and authorized persons who will attend the mecting,
please bring the Registration Form with barcode on the meeling day.

1. Documents of the attended person present before attend the meeting.
For General person

(1) The shareholder who will attend the meeting by himself/herself is required to present an LD. Card or Government

Officer Card or Passport to the officer for registration of attendance.

(2) The shareholders have appointed an authorized person to attend the meefing,

2.1 please use the Proxy Form in printed from attached with the Notice of the meeting or the printed form
specified by the Ministry of Commerce Form A, or Form B and duly execute only one of two Proxy Forms,
alternatively you may download from the company’s website (www.panasiafootwear.com) and shall
completely fill and sign of Grantor and Proxy.

2.2) The proxy is required to present 1.D. Card or Government Officer Card or Passport to the officer for
registration of attendance.

In case of juristic person
The shareholders have appointed an authorized person to attend the meeting,

(1) please use the Proxy Form in a printed form attached with the Notice of the meeting or the printed form specified by
the Ministry of Commerce Form A or Form B and duly execute only one of two Proxy Forms, alternatively you may
download from the company’s website (www.panasiafootwear.com) and shall completely fill and sign of Grantor and
Proxy. The Grantor shall sign by the authorized person to act for the juristic person and affix with the seal of the
company (if any).

(2) The proxy is required to present L.D. Card or Government Officer Card or Passport to the officer for registration of
attendance.

The shareholders are the foreign investors and appoint the custodian in Thailand to keep and safeguard the shares

Lf the shareholders have appointed an authorized person to attend the meeting,

(1) please use the Proxy Form in a printed form attached with the Notice of the meeting or the printed form specified by the Ministry
of Commerce Form A, Form B or Form C and duly execute only one of three Proxy Forms, alternatively you may download
from the company’s website (www.panasiafootwear.com) and shall completely fill and sign of Grantor and Proxy. The Grantor
shall sign by authorized person to act for the custodian. The evidences attached with Proxy Form are as follows:

(1.1) The power of attorney from shareholders assigned to custodian to sign in the Proxy Form.
(1.2) The Confirm Letter to show that the person who signs in the Proxy Form get the
consent to do the custodian business.

03] The proxy is required to present 1.D, Card or Government Officer Card or Passport to the officer for registration of attendance.

2. The regulations for the meeting

2.1 In the General Meeting of Shareholders, the shareholders have the rights to ask and recommend in every agenda.
22 Casting vote in every agenda is opened.
23 Casting vote is 1 share for 1 vote.
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Attachment No. 8

The process of Registration for the General Meeting of Shareholders No. 40"

Pan Asia Footwear Public Company Limited
on Tuesday, April 24" 2018

Shareholders - PAF

}

Shareholders

v

Registration table

(Starting at 13.00 hours)

¥

Present the registration form and Sharehoider's

0 card

'

The Proxy

v

Registration table

(Startina at 13.00 hours)

v

Present the registration form, proxy form and

evidence with the proxy’s ID card

|

!

Receive the ballot paper and voting card for efection of Director Agenda (specify Name, Registration No. and No. of Shares}

v

Enter the meeting rocm

v

The Chairmen convenas the meeting at 15.00 hours

!

Consider the meeting aganda respectively

v

:

Anv agenda, except the agenda of
glection of director,

disapproval or abstention vote, the

in case of

shareholders/ proxies have to raise
their ballot paper, the Company
officers will count the votes inciuding
distribute the voting card, please fill
in the voting card with signature,

and return promptly to the officer.

1

h 4

The election of director _agenda,

please specify opinion to  elect
director individually with signature.
In case of disapproval or abstention
vote in the election of director, the
shareholders/proxies have 1o raise
their ballot paper. The company
officers will count the votes. The
officers collect voting card from all

shareholders and proxies at the end

h

Summarize voting result to the meeating
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Attachment No. 9
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Attachment No. 10

Requirement Form of the Annual Report (Printed Form)

To Sharcholders

Pan Asia Footwear Public Company Limited would like to inform that sharcholders who intend to receive the Annual
Report in printed form, please fill the details below and send back to the company with contact name: Mrs.Parichart Phobang,
62075 Moo 11, Nongkharn, Sriracha, Chonburi 20230 Tel. 038-480020-1 Fax 038-480080 or E-mail arichart.p@paf-group.com

The Company will send such report to you soomn.

T (E12BOPALE NAMAWIIEIIE .. v cvievsivsseessrreesses s aess s reeeeemeesemeesessebsabea L4 LhE bR SR 4044 L nma b s 4 b a4 es £ a2

NAMEE OF COMEACT POISOM. ...ttt iiieisieieiisreesrsrsorrirrreseseseesaessasesaares ebhsssas s astEe s £as b Paan e840 R Rermdeaasbe s ontsmrr e deadbes sabbeRa bt assbbess

TEIEPRONE NO. et trrecenieecir e ists s ansssmsae s s seeb s hs b E £ £ 4R R4S S8 8 S r b AL LR P s

FAX. TNG. oveevessiarssseeaeeemsessusseseasaeea st ests st ussassassssasas narasarns 288 seaeseemte ronnntsamnan fest A ob e 40 ARLd o b b EREATeFhH00HEbA AR e AR e m e e aseaa e e radsbmd b ot e nE b

ENAEL AQEESS o eneieeiereeeeeeeeeesereereseneeesseresssrsssssassssssussmeasasess o448 0 8assabeberarse bR dea e baensa st iEebsARaE et e eess ab b e b bebssbaa b et s e mnarats
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Fanaandaemdun 11
HIABNAUAUNS (UL .)

Proxy (Form B.)

= ‘ﬂl
BBEINL.....comsmserechesmasansrsssmsensesssmmses e iR S S
Written at

FUN T ST . A

Date Month Year

(1) WU oo esssssssessssessssssnseesssssoeeeessssesssssssssss e DI MW serssse
1/We Nationality
LTI RN . T3 SOOI 131111 O
with address at Road Sub-District
BRI e.coveremrmmrsmemimserssesmermmepee s D - RS0 T TUTHAE o

District Province Postal Code

o a el o_ s
@ udieduves 15 unmeiBeyaud’ diia aimui)

being a shareholder of PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED

Y v k4

AU AURIRUTI o U U0 OOAETBIAAZUUU I s GEARSY
holding the total amount of shares with the voting rights of votes as follows;

9 LY 3 = uy + w =

AT ST ORI : ) TR . .14 113 (- NG 1 TV TN 13 VR [

ordinary share shares with the voting rights of votes

L = -] 9 = s 1w a

UL TUANT i U DOAFEIAIAZUUU TAINIAL oo seerrssrennn e SO

preferred share shares with the voting rights of votes

(3)  veusununz i

Hereby appoint

B ccrosscuessesesss e s B it W] R w0 1
Age Years
C TR T X it | ORI | . .. . SORO—
with address at Road Sub-District
BUNBAY oo STITA oo sesssrssssesessreens THEITHAI oo M T ODistrict

Province Postal Code or
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(2) ooeeeeeeree e ssseseeess s esemmeressess s asssssisssssssss s ssensesesssssesssecsess. BW s e il
Age Years
DAY e DU e VLRI Mo
with address at Road Sub-District
CIRTELLCY, LT TR X 170 o e I TUTHE e WS D
District Province Postal Code or
(3 ) oot essa s 12R n I O i
Age Years
BT s QUL oo mss s eesseeeseseseseesns VLY 15 S U
with address at Road Sub-District
T LT WV, £ 1 (- SO A TUSHA o
District Province Postal Code

4 = o d ¥ oy A9 X v ) ¥
ﬂuwmﬂuimwmﬂumznuiur;;n.muﬂlmmwzmswmmﬂsz‘qntmmamﬁ‘ﬂ&mﬂ:’,uuuLmumwmﬂuﬂqs%;ﬁﬁﬁ%% /Mg

3 L )
dssyuefoduanin / Sawiy aiail 40 Tufudamsi 24 wwisu 2561 1a1 1500 W wHeadmszen 2 Trwsuumdios

Foeilad 1@e@ 372 auuwszsw 3 ueRUNIagd WATNABIMAY NTIVWLYIUAT 10120

P
a7 LasaaiuUnaune

wionasfadeu T luiu

as only one of my / our proxy to attend and vote on my / our behalf at the-Share-SubseriptionMeeting / the General / the

Extraordinary Meeting of Sharcholders No. 40 to be held on Tuesday, April 24, 2018 at 3.00 p.m. at Chao Praya room 2,

Montien Riverside Hotel, No. 372 Rama 3 Read, Kwaeng Bangklo, Khet Bangkoleam, Bangkok 10120 or at any adjournment

thereof.

E a
@  dmdweveuiunslidiuueudunzesnBemmzmnumudidilumsdrsquaell Al

3

1/ We authorize my / our Proxy to cast the votes according to my / our intentions as follows:

¥
ar

H = ar o 4 A" ar ﬂl
] szl fusanfusesenumsysyguaningdtotunied 30 e dui 25 wiue 2560

Agenda 1 To certify the minutes of the Annual General Meeting of Shareholders No. 39 on April 25,2017,

=

s a = Y = ¥ 4 a
1@ Wiueudunsdavidvseuazasfunudind idymlsemsaniitiuduns

(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.

e

@) Wifuweudunzosnifrnsziuumunimlszasiyesd i dsl

(B) The Proxy must cast the votes in accordance with my / our following instruction:

] wiudae

1 sstudae

Approve Disapprove

[ wnoamiie

Abstain

O naed 2 SunnunenuyssausnssumsusEniusenilien

Agenda 2 To acknowledge the Report of the Board of Directoss for the previous year.

39




H # 1
213 3 HWATUIDUNAIUAITIEY TUTR U Fuf 31 FuAN 2560

1
Agenda 3 To approve the Financial Statements as at Plecember 31, 2017.

9 v o Aa aa o ) e o g
1{m 111&!3111]ﬂﬂﬂu‘ﬂz&lﬁ'ﬂ‘ﬁ‘ﬁﬂ'!ﬁ'ﬂﬂitﬂzﬂﬂ'ﬁmiﬂu*IHWHJ’E lﬂﬂﬂﬂiﬁﬂ]iﬂ?&lﬂmﬁﬁ‘ﬂﬂ??
{A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
b
O Wifuuendunzeen@omsnzuuunuanmbrasdvssiuddall

(B) The Proxy must cast the votes in accordance with my / our following instruction:

1 wiudae - i udae ] sasaniEes

Approve Disapprove Abstain

1 a ars o oo A g
™/ sz 4 wm‘smmuuﬁaﬂms%ﬂz’fﬁ'imuﬂfi'iswmﬂu‘vguﬁﬁaqmuﬂqwmmmx

sannnssuifusannnan At uuesuTEn Uil 2560

Agenda 4  To approve no_appropriation of profit as the legal reserve and no dividend payment from the

operating results of the year 2017,
s o o aa a J a g
1 Wihmweudungianifrsaumazawduud i idymlszmsauidivaunis

(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
3
@ Wiuveniunzeoniewmenzuuunmainilssasivesimdidall

{B) The Proxy must cast the votes in accordance with my / our following instruction:

3 fiudan I hiistud e [ snepnidas

Approve Disapprove Abstain

< a A B 49
C g2 s #osuidanaang suNainunisun1I naaaesna i

Agenda 5 To consider the election of directors in replacement of those who are retired by rotation

) ‘lv’r’é’?nnauﬁ’umﬁﬁm%ﬁﬂﬁmwmzmuﬁtmu%ﬁwa%’fiﬁ'umj‘:zmimuﬁtﬁuﬁums
{A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
@) “lﬁpj’%’uuauﬁ‘umaamﬁmmﬂsuuumummﬂizmﬁaﬁm%wa%ﬁaﬁ
(B) Fhe Proxy must cast the votes in accordance with my / our following instruction:
[ msudranssuminasm

To elect directors as a whole

3 wiudae 1 hitudae 1 aeanidted

Approve Disapprove Abstain

1 v’n’a
3 msuseaanssumsdiusioyana
To elect each director individually
ﬂdiﬂﬂ‘i‘ilfﬂrl'i HIAHUIO AMRHS

........................... L A LLLEE )

Name of Director ___ MR, SOMMAT XKHUNSET ... -

[ wiudnn 1 higiudae 1 snoanidod
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Approve Disapprove Abstain

& Sy mar  d
FOATTUATS wirsn lszesiing

_____________________________ TR LR e e e

Name of Director MR.WICHIT PRAYOONWIWAT

1 iudae 1 hintudne [] snepnides

Approve Disapprove Abstain
A < =) S d
FEATTUANT L HEOIRIN QEINIAMOR
Name of Director ____MR, VEERAWUTHI DECHAPIRATEKUL, .. . -
1 vitude 1 hirfiudae J savomdad

Approve Disapprove Abstain

1155 6 R0 UAR A BN UAMEATSUAITUTHY

Agenda 6 To consider the Board of Director’s remuneration.

) -

1 ‘h?’pj’%’uueuﬁ'umﬁ?m‘ﬁwiJTmnLm::ammmu%vn%’ﬂﬁ’uﬂﬁszmmmﬁ;ﬁuﬁums
{A) The Proxy is entitled to cast the votes on my / our behalf at its own diseretion.
ar o = < o A
@ Iddiuueudunzesmdssasnzuuunanutlszassvesdimddail
{B) The Proxy must cast the votes in accordance with my / our following instruction:
v d a
3 sfiudan 3 hivitude 1 saosnides

Approve Disapprove Abstain

1 1 5 @ Rd o = L ar
Mgy Avuaudenadanniyduazdmusduutui eyl

Agenda 7 To appoint the Company’s auditor and to consider the auditors fees,

] 1ﬁé’§uuBuﬁumﬁ?m'ﬁﬁﬂ13mmaxmuﬁLmu%ﬁm%‘lé’uﬂﬂsxmmmﬁﬁuﬁums
{A) The Proxy is entitled to cast the votes on my / our behalf at its own diseretion,

1@ 1ﬁ’r;’1'%’uuauﬁ’umeam%mmﬂmuumummﬂﬁzmﬁmma‘ﬁwu’ﬁﬁaﬁ

(B) The Proxy must cast the votes in accordance with my / our following instruction:

1 wiudae 1 Liisiudae 1 ansonides

Approve Disapprove Abstain

N3z AvmaneyiEnudlvdiusudairuvewitn

Agenda 8 To consider and approve the amendment of company provié.ions
1@ WEmeutunelaniansamazawduudi dadszmsanidiununs
(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.

&
@ ldduvendunzesnifosanzunuaaiulssasdvasdimdidsl
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{B) The Proxy must cast the votes in accordance with my / our following instruction:

I fiude 3 Bisiudae 1 aneanide
Approve Disapprove Abstain
NIEN9  AWFAEesd 9 (&)

Agenda 9 Other business (If any)
1 WdsuusuduneiniRnsanuazaaudumudndt Idyndsemmaniidiuauans

(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
3
@ dfiuueuiunzesmisiasmzuuuawalszasdvssindideil

(B) The Proxy must cast the votes in accordance with my / our foliowing instruction:

1 wiudo 1 laiistude ] wneanidtos
Approve - Disapprove Abstain
. t 3
) myasasuuFesvesdsiusuiims lumazlad bidh hlawissy Wlumi@eveudunziilideims

a By w u g g a W A @
asnzuien higades naz hilaflumsasnsmnudesvasdmi lugusdoeu

Vote of the Proxy in any Agenda which is not in accordance with this Form of Proxy shall be invalid and shall not

be the vote of the Shareholde..

YA

© lunsfindma bl drsyamunbrasdlumsem@osnsnznunlumnszla 1y nieszy 1 lidanu vislunsd

a

P = = A aq_ A A 4 A yas o - o d 3 P 4 A &
fndrzguiimsfinsamisawaluifeddauenmilovinFesiivey Hifudu sudensdiaitimaud lualdoun amieiu@

# d .

Fortertalizasla Wi uweudunsianiAnsoumazan@unutd ldyndsznmmfiduains

In case [ do not specify the authorization or the authorization is unclear, or if the meeting considers or resolves
any matter other than those stated above, or if there is any change or amendment to any fact, the Proxy shall be authorized to

consider and vote the matter on my / our behalf as the Proxy deems appropriate.

4 W

A lafiguneuduns Rnsgihllumslsey Hunsdifdfuveusunshivenidewmnd fimdiszy
Tumbderentuns Weaioundwdldnssineamnilsems
For any act performed by the Proxy at the Meeting, it shall be deemned as such acts had been done by me / us in alk

respects except for vote of the Proxy which is not in accordance with this Proxy Form.

ansuaauil ﬁ\i%‘a/Signcd ................................................................ Pjilﬂliﬁu%’l%/Shareholdcr
Duty Stamp S U PP )
20 1N
20 Baht AIFOISIZNE. .o rete e s e es e s maenser e eine A5 uueniuN/Proxy
TP UUP U PP OO ORI )
A ara o
AIHB/SIENEd. o e HILHBUAUNS Proxy
T U PO P }
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& s o
BITOISIGNC. ..o eee i e s ee e AT uneuiuns/Proxy

WK / Remark

eIt 9 o o 2 st o 21 A w o = y_t
1. qna‘vgu‘wuanﬂuwzﬁ)zmawamum‘lmgimmuimwsswmswmmaﬂuamﬂ‘swmmxaanmmmﬂmmu lsi e
' o Y q 9V ar A a N
L!'lNLEEEﬂﬂ"I‘u'J‘Ll“r}ui'ﬁQS‘LI‘Heﬂﬁu‘ﬂg‘ﬂﬂ'mﬂuiwé)El.fJﬂﬂﬁﬂdﬂleuulﬂﬂQ ia
The Sharchoider appoiniing the Proxy mast autharize only one proxy to attend and vote at the meeting and shall not allocate the number of shares
to several proxies to vote separately.
¥ 3 4 & e
2. MITABNAIRTIIMI AN IR enAINS SUN IR Bmenatns sums tiunoynan
Tn the agenda relating the election of Directors, it is applicable ta efect cither nominated directors as a whole or clect each nominated director
individualky.

el A a ] A gy @ o A a v
3. 1‘Nﬂ‘§ﬂl‘ﬂl]’n§§‘ﬂﬂ%ﬂﬂﬁﬂiﬂuﬂ'ﬁﬂﬁﬁqﬁm'mﬂ’JT}ﬁg?ﬁ%u hammu anamummmsmuﬂwumu lmu:EH

szhaouuimideveusunzi a, amiuy
In case there are agenda other than the agenda specified above, the additional statement can be specified by the  Sharcholder in the Regular

Continued Proxy Form B as enclosed.
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Tuilszsrdanuumiisdarouiums wuv .

REGULAR CONTINUED PROWY FORM B

=

o =] EE Y 2 ad ¢ o ar
asnevsuns lupusiiudiofusos uishn wewerdisdauws 160 @y

......................... arted S ARALIER

Authorization on behatf of the Sharcholder of PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED

¥ ) 1
Tumstlssadensiu s matlszyudfofumila / Sy adsil 40 Iuiudannail 24 oy 256101 15.00. 4,

4 A

o Heudmazen 2 Ti\ﬂiiuﬂmﬁtf‘iﬂ‘ﬁi’m%qﬂfﬂ UV 372 DUUWTZIN 3 UL 108 1A IRABLY AN NTUNAERIUAT 10120

........................................................................................................................................... IR LRAN S F R R

o A s Ay @ sS4 9
wiohzieden T ludy vat uazanmnauany

For the-Share-SubseriptionMeeting/ the General / the-Bxtraordinary Meeling of Sharcholders No. 40 to be held on
Tuesday, April 24, 2018 at 3:00 p.m. at Chao Praya room 2, Montien Riverside Hotel, No. 372 Rama 3 Road, Kwaeng Bangklo,

Khet Bangkoleam, Bangkok 10120, or at any adjournment thereof.

[ T L T FFB oo s eeeeeessses e emeeeees s e e s
Agenda No. Subject

9 war a P o @ v ou W s g
3  WdiuusuiumsianiwnnIauasaIualnueImg Idyndsymsandifivaunis
{A) ‘The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
3
@ Wihmeuiungesndsnnzuuauamnlssasivosdmdiddl

(B) The Proxy must cast the votes in accordance with my / our following instruction:

1 wiudhe T Taiertud e 1 tneenides

Approve Disapprove Abstain

Agenda No. Subject

1M ‘lﬁpﬁunavﬁumﬁ%ﬂ?ﬁﬁmmmnxmuﬁgmm’ﬁwn’!’u‘lé’nnﬂﬁzmﬁmm‘f‘uﬁuﬁnms
{A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.

() ‘Iﬁ’ﬁ%’umuﬁ’uwxaﬂmﬁaamﬂmuumummﬂﬁzﬁa@*‘fﬂlaqa’.‘t’}wn’ﬁﬁaﬁ

{B) The Proxy must cast the votes in accordance with my / our following instruction:

1 wiudae 1 hisfiudae ] wwesmdas

Approve Disapprove Abstain

Agenda No. Subject
1 W o a e @ i o
@ Wfuueudunziidnifnseuazamfunudd idymbszmaanididiuams

(A) The Proxy is entitled to cast the votes ont my / our behalf at its own discretion.
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CIay Wdhneudungeendsawmzuuumuantszassasatimiidai

{B) The Proxy must cast the votes in accordance with my / our following instruction:

1 wiudaw 3 hitudae 1 sapanidos
Approve Disapprove Abstain
3 YT DO BHB .ottt ettt
Agenda No, Subject

1@ Wdmeudungiiniinsonuazawiunudwi ldnilssmyamfidiuasass
{A)} The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
£
@ Idgrunendunzesmosnsnzuuumuanulszanvasd sl

(B) The Proxy must cast the votes in accordance with ny / our following instruction:

1 v
1 iiudas 1 hirftudae 1 sneanides
Approve Disapprove Abstain
- A & H '
L] 2987 e, (FAHABAFINTTNAT (AD)

Agenda No. Election of Directors (continued)

A

WENTTUNT

Name of Director

3 fiudan 3 hitiudne [ wnonnided
Approve Disapprove Abstain
FONTTUNTT

Name of Director

a ')
I miudne 3 lahiviudae [ snaoniies
Approve Disapprove Abstain
FonsTums

Name of Director

I ritudne £ hifuds [ sneanded
Approve Disapprove Abstain
— ’J"I?S‘ﬁ ............................. LfiiﬁN
Agenda No. Subject

@ Wdsuseudungidviinsuuezawaumudmd idnnlszmsandifiudunis
{A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
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(B} The Proxy must cast the votes in accordance with my / our following instruction:
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(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
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(B) The Proxy must cast the votes in accordance with my / our following instruction:
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(A) The Proxy is entitled to cast the votes on my / our behalf at its own discretion.
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(B) The Proxy must cast the votes in accordance with my / our following instruction:
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(B) The Proxy must cast the votes in accordance with my / our following instruction:
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Shareholders' Registration No.

hadjfiadunes 1B uwwadadausf die (umngw)

being a shareholder of Pan Asia Footwear Public Company Limited

0 ,’j v 3
?ﬁam@uu@ﬁmumﬁumu "
holding the total amount of shares
Huaslny T
ordinary share shares
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The General Meeting of the Shareholders No.40 of Pan Asia Footwear Public Company Limited

o o <
Fudaansil 24 ey wA. 2561 1981 15,00 1,
On Tuesday, April 24" , 2018 at 15.00 hrs.

4 172 =i e = n' I
o Siaaimszan 2 Tusuunadias fuefled wah 372 ouumszsus wananslag leeminerauay AFANANYMIUAT 10120
At Chaaphaya 2, The Montien Riverside Hotel , Situated at no.372 , Rama 3 Road,

Bangklo,Bangkholaem,Bangkok,10120, Thailand
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i shareholder or proxy holder of

g wwwaldeaual s1ia g wneeiRslsransalsseg

Pan Asia Footwear Public Company Limited of which the identification number
Isndindaunaslszquananndinedin

attend the above mentioned meeting
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Sign Meeting Attendant
( )

47




