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Difficulties, and challenges, are mere tests for us
to both overcome, and prove oursalves,
and are able to lift our souls to a higher level.
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Event 16 1.18 10.03 14 0.72 3.40 25 1.27 4.71
Delivery 106 | 369 | 3141 151 384 | 1810 | 143 | 255 | 945
31“1‘%\3%’1! 158 11.75 100.00 193 | 21.20 100.00 | 192 26.93 100.00
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Fanpage Facebook : WBOrganicFarm

https://www.facebook.com/WBOrganicFarm/
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o NaNan
3l 2565 1 2564 3l 2563
- yiiorn | Wewdn % yuadn | wowrda % yiadn | Hanan %
HHAHR
1gn ign gn
(¥Ha) (Fu) (FUR) (#u) (ytia) (@)
RNAAa 12 32.18 44.30 12 32.93 33.03 11 43.87 30.40
nayu'tns 7 3.23 445 9 4.89 4.90 9 3.60 2.49
#olu 15 24.44 33.65 16 38.06 38.17 14 54.16 37.51
Arwa 14 3.99 5.49 19 5.33 5.35 7 6.28 435
ROHD 7 8.03 11.05 8 16.11 16.16 8 25.67 17.79
wila' s L 0.77 1.06 1 2.38 2.39 1 1076 | 746
59 56 72.64 100.00 65 99.70 | 100.00 50. 14434 | 100.00
o MdantsnanTIu
1 2565 1l 2564 il 2363
MdamInga (Hlaniu ) 178,000 209,000 200,750
Fnamspnaasss (Alanin) 72,640 99,704 144,330
snams 19 dinsnde (Teuaz) 40.81 4771 71.90

ar = o A T
. ﬂ'l‘jﬂﬂﬁ1ﬂﬁﬂﬁﬂﬂ1ﬂﬂ1'§‘i~l!ﬂiﬂﬁﬂﬁ

farda 1l 2565 1l 2564 3 2563
FUHBANEAIN TRTe ] HAWaA W | wondn inu | wakan
whiumiedw 510 () " ATy @) % 11 (Au) "

Fagil 16 434 6.97 42 1767 | 21.25 97 80.02 | 64.70
UATIIVT 9 7.63 12.25 23 2881 | 34.63 18 2099 | 1698

wersyseal 2 5.02 8.06 1 1239 | 1490 5 20,70 | 1674

Asz1fy 1 4231 67.94 1 2208 | 2654 - - -

a1 - - - 1 0.93 1.12 - - -

fsui - - - 1 0.05 0.06 - - -
AFANN 1 1.17 1.87 1 1.13 1.36 1 0.06 0.05
tiund - - - 1 0.1 0.14 - - -

WL - - - - - - 1 0.49 04

unitlgy - - - - - - 1 1.40 1.13
woeluy 1 1.81 2.91 - - - - - -
s 30 62.28 100,60 71 83.17 | 100.00 123 123.67 | 100.00
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WAANUT 9 0.19 26.31 10 0.28 32.85 17 0.31 35.40
Tl 7 0.21 28.36 2 0.19 21.76 2 0.22 25.28
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1.2.1 Tassaaswla

1] 2565 1 2564 1] 2563
ngugnA1 | Swau | dw % fwau | A % S | dw %
Gw) | um Gw) | wm Gw) | uwm
OEM 17 82.74 82.31 15 53.75 78.14 22 50.67 82.16
ODM 10 1010 | 10.05 10 959 | 13.94 13 685 | 1111
OBM 14 7.68 7.64 15 5.44 7.92 15 4.15 6.73
?3%1%3%1! 41 100.52 100.00 40 68.78 100.00 50 61.67 100.00
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* Instagram : daybreak.naturewear

https://www.instagram.com/daybreak.naturewear/
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International Technology Standard

CERTIFICATE

This is to certify that the
Environmental Management System

af

WBLP Co., Ltd.
620/5 Moo.11 Tombot Nongkham, Sriracha, Chonburi, Thailand 20230

complies with the requirements of
IS0 14001:2015
This certificate is valid concerning all activities related to:

For the Scope of
Manyfacturing and distribute of Shoes and Bﬁg

IAF Code: ~ 23
Certificate Valid Date :  07-Jun-2022 -~ 06-Jun-2025

Certificate No. : ITS-KE-01067
Date of Initial Approval : 07-Jun-2022
Date of Issue = 07-Jun-2022

by &, 2:;%"‘ ;’r'?-ﬁn- '{f?/mwy-

President
INTERNATIONAL TECHNOLOGY STANDARD CERTIFICATION
B3bho Na=dong, 135, M 6, F #i, iyeonggi=do, Kores
lAS = tas adme WD S S w i IS0 e Symeiny 0 e
TR YR MICE=T L A S S S Y,
U T P e Y i
MSCBE-142

This certificate is the property of ITS Inc. and must be returned on request by ITS
www. iscert or by ialbgfiticen. or ks

Version 1.4
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1. puasarinssAuieanio s 92 Tue <85dB 72.5 dB i
2. sgdumdouluromdsznsums <34°C 32°C W
3. Total Dust <15 mg/m’ 1.25 mg/m’ WU
4. MEK <200 ppm 0,42 ppm A
5. Ethyl Acetate < 400 ppm 4.84 ppm WY
6. Toluene < 200 ppm 0.07 ppm i
7. N-Hexane < 500 ppm 0.53 ppm HY
8. Acetone < 1000 ppm 0.32 ppm i
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satidu 37.822.243.37 U
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PAR™

QUSRI B3 TN nar 3 Hngoy

AUMEPG THEN IR
M2 1)
WARUTIN
v & it 31 Funan
2565 Yorny 2564 Yonn: 2563 Yoony
Fundndnunudon
Suavnazswmsfisuoisues 176,060,351 15.38 28,436,041 331 43,110,131 5.06
gﬂwi‘:msf‘hunxgnw‘i‘:wm’wuéu 229,400,447 20.05 149,407,805 1736 | 140,521,441 | 16.52
SuldgRumzosfundieniifimdout - - - - - -
Sulifuszeedundfenisdu . - - - 277,969 0.03
dveaiuliifuszozenudfensfinoadastu
fidsmuasiazmolun i - - 100,000 0.01 2,500,000 0.29
Fudmamia 97,274,000 8.50 95,982,974 1115 81,218,638 9.52
Funindtnvmyuidon 545,833 0.05 899,115 0.10 1,384,748 0.16
Fundwdams Tumpiousy
fudnlszdisnms 6,643,167 0.32 7,624,183 0.89 - -
Bundndhiyucioudu 47,415,331 4.14 3,139,677 036 2,143,254 0.25
ﬂuﬁ"uﬂ%’m‘quuﬁﬂu 554,339,12% 48.44 285,614,795 33.19 271,556,181 31.83
FmSnd vy
Aurhnsumsiimszanlsziy 6,714,597 0.59 6,604,751 0.78 14,285,314 1.67
FrumiwdnannsiubivuSoudy
ndnniudlunrdaimsvsnaia 32,200 0.00 21,400 0.00 30,000 0.00
nénnindd legluanudesnsvninmn
Fuamuhastniidsai 1,500,000 0.13 2,381,500 0.28 2,972,774 | 035
e R nindiRemaaany 427,518,168 37.36 431,576,843 5016 | 425221070 | 49.84
fiau emmsuncginsel 120,137,329 10.50 96,676,254 11.24 85,875,374 |  10.07
Aanuiioy - - - - - -
Funinddnimsl¥ 10,155,338 0.89 22,879,755 2.66 37,752,231 4.42
FumFnddrnw luinyuiiey 3,886,250 0.34 3,886,250 0.45 3,886,250 0.46
Funndmiiu ldremsantigd 5,732,997 0.50 3,567,741 0.41 3,453,444 0.40
Fundndlinmyuiionsy
M1 a fewsrmarmih 4,245,070 0.37 3,973,164 0,46 2,359,556 0.28
Buq 10,073,860 0.88 3,193,002 0.37 5,814,630 0.68
swFumindlinpadoudy 14,318,930 125 7,166,256 0.83 8,174,226 0.96
suFunind hinyuou 589,995,811 51.56 574,850,750 66.81 | 581,650.683 | 65.17
Trduming 1,144,334,940 L0000 860,465,545 L0000 | 853,206,864 | 100.60
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PAR™

(M8 - IN9)
QUNIAUTIN
nilduuazdvadiedu o Pl 31 oo
2565 | Semmy | 2564 |3emmy | 2563 | Soway
nitaumion
uitinifutigdsuinens 22,195,925 194 | 19,039,844 | 221 17,558,951 2.06
dsimaduazdminmudngu 316,093,818 | 27.62 | 104518482 | 12.15 | 80536851 | 9.44
wﬁﬁm‘f’hﬁmmﬁwm-wuﬁuu 24,105,998 211 6795830 | 079 3,232,439 038
ﬁﬂu&lﬂdﬁﬁﬁuﬁmﬁmﬁg‘ll‘h
i muadiszaeluniledl 5,821,102 051 | 15851393 | 1.84 | 15963917 1.87
L'?iuffﬁmzﬂztﬂ’nnnﬁimmm:uﬂﬂaﬁ
fHeadasiu - - - - - -
duftuszezenvinaomniunisisu 7,712,035 0.67 - - - -
atbidu @Ay ananieie 959,159 0.08 739364 | 009 | 1,132,607 | 0.3
Wi Funyniions 2,599,731 0.23 | 2040874 | 024 1,953,571 0.23
nwﬁ?fwum"‘mu 379,487,768 |  33.16 | 148,985,787 | 1731 | 120,378,336 | 14.11
witanelalwapuou
wilduamdanh 4,386,594 038 | 6,169,644 | 072 16,327,971 1.91
RAudeuszezernmaaniuniifu 22,895,707 2.00 - - - -
Sufszezenfimsuasynaai
fteaiu 60,000,000 524 | 60,000,000 | 697 | 60,000,000 | 7.04
wf‘?ﬁumﬁ@u“lﬁsanﬁﬁﬂﬁtg% 2,352,343 0.21 | 2998489 | 035 2,811,831 0.33
ﬂﬁxmmﬂﬁwﬁﬁu"lﬁmgm’mu
dmsunnalsz Tomdwine 45,516,734 398 | 26,651,706 | 3.10 [ 27,155,229 3.18
Alssanamaniiay "1u'mgufitm5u 240,567 0.02 240,567 | 0.03 240,567 0.03
wﬁﬁu"!aiwguﬁuué’u 3,784,435 033 | 3745810 [ 044 | 3305810 | 041
sawﬁ?ru'hiwuﬁau 139,176,380 | 1216 | 99,806,216 | 11.60 | 110,041,408 | 12.90
sty 518,664,148 | 4532 | 248,792,003 | 28.91 | 230,419,744 | 27.01

-
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PAR™

(11198 : 119)
JUNSIRINTIN
wildmazdanvesifodu o Suil 31 Fuaw
2565 Youay 2564 3oray 2563 Semnz
aIuvBAHOY
nuGeuy
yueanziiou
Yuaruly 540,000,000 fu Yofuns 051U | 275400,000 | 2407 | 275,400,000 |  32.01 | 275,400,000 | 32.29
Rufteanuazdissuda
Huerwy 540,000,000 Fu yadfuas 0.510M | 275400000 | 24.07 | 275400,000 |  32.01 | 275400,000 | 32.29
ﬁmaw‘%ﬁ’wﬁﬁﬂﬂuu‘%ﬁmjaﬂ (20,041.987) | (1.75) | (20,041,987 | (2.33) | (20,041,987) [ (2.35}
fMlsazan
Saerssuda - Sraowmmngruny 26,640,000 233 | 24,556,470 285 | 18256470 | 214
Sali1dSaass 311,883,186 |  27.25 | 301,607,565 | 35.05 | 317,696,787 | 37.24
psfilszneuduvesdumesfiedu 4,758,825 0.41 | 4,748,025 055 | 4,847,700 | 0.57
sadamvesuTining 598,640,024 | 5231 | 586,270,073 | 68.13 | 596,158970 | 69.87
dmldei Lifidnnemaung 27,030,768 236 | 25,403,469 295 | 26628150 | 3.12
s Ivesliiery 625,670,792 |  54.68 | 611,673,542 | 7109 | 622,787,120 | 72.99
sanidvunzdauvedifetiu 1,144,334,040 | 100.00 | 860,465,545 | 100.00 | 853,206,864 | 100.00

“ SEUUSHI 2565 (IUU 56-1 One Report) USJUN |_|wu|o|8m{m

|aé_d'n:fa(|.m-'mu}




aiflsvanuaz flinanudaadaduy

PAR™

(KU : 1)
AUN3ENIIN
dmiuil ‘Ei"uqﬂi'ui"i 31 Eunng
2565 Sovny 2564 jouny 2563 Jomaz

flsmnenu:
Twld
110ldvnaave ,408,172,921 0247 | 655,171,752 90.78 | 590,183,500 92.58
swldvinarsfuawia 14,669,293 0.96 19,869,047 275 17,256,781 271
Guilumaiu 50,000 0.1 50,000 0.01 50,300 0.01
srlswmmydmiwedm Bundwiienisamu 928,649 0.06 - - - -
Arlsninms mieduniwdos 2,481,162 0.16 988,504 0.14 1,764,731 0.28
flvnnmulfoualnaluyergisssuvesdunindianm - - 301,107 0.04 219,569 0.03
‘5151&%1; 96,536,945 6.34 45,306,805 628 28,028,975 4.39
Taunaia 1,522,838,971 10000 | 721,687,615 100.00 | 637,503,856 | 100,00
Mt
dunumounziusania 1,352,460,764 88.80 | 616,143,887 8533 | 530,041,298 §3.14
frlFelumsnanazdasmaire 26,574,155 1.75 20,504,054 2.84 17,952,560 2.82
s1l¥swlumsvis 103,336,173 6.79 86,496,587 11.99 81,996,434 12.86
wanurnmnfiounlacduyeigisssuvasdunindganm 127,050 0.01 - - - -
yrumndas woanliay 10,096,679 0.66 - - - -
AWBLIUNUATTURTS 7,565,000 0.50 6,350,000 0.88 5,652,164 .89
sami¥dn 500,159,821 98.51 |  729.499.528 [ 10108 |  635.642.456 99.71
mlsamamnenienssuduiivam 22,676,150 1.49 (7.811.913) (1.08) 1,861,400 0.29
s1w'ldm sy 659,333 0.04 475,661 0.7 902,971 0.14
Funrmaniatiu {5.667,172) 037 (5,605,017) {0.78) (5,929,350} {0.93)
wai1 lsuazndvsenseeuennisdesd

anaquanns oo Fuiluliaw TFRS o

- ﬂéfuswﬂ1:(ﬂj1ﬂuu)ﬁ1utﬂs§ﬂﬁﬂ'|m'1ﬁ):tﬁﬂ3ﬁu 8,382,965 0.55 2,370 - (7.893,373) {124
vianuenn1sdasniveuiuasuly

- vktniifeadestnu (881,500) {0.06) (591,274) {0.08) (1,352,709) {0:21)
adpswsAIReIAL YN Ao iuay Ty

imfifodeiu - - 2,000,000 028 - -
MlsraqnenuiindemnsuiSnilfsodedmaniant

-uidndos - - - - 356,124 0.06

-udinidedeaiu - - 774550 | 1) - -
PIANUIINNTTA BuR e IANNT WG - - (390,614) {0.05) (3483963} | (0.59)
AhlaEanenmrnetuamuluyinim - - 4,837,432 0.67 - -
Sudswmsdilsnnmsvisminddunninndndens

vaqurindey - - 7,243,750 100 | 107,250,239 16.83
dnankif lsnnfuasulsndinw - - - - - -
lsemans seumEtuid 25,173,276 1.65 (614,155) {0.09) 91,711,339 14.39
Al o ld (1,039,348) 007 | (1,305.193) (018) | (1,524,680 | (0.29)

. firls (mane dwduil 24,133,928 1.58 {1,919,348) 027 90,186,649 14.15
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PAR™

o 5 & a '
<14 nﬂ‘s ‘tl"lmgu!m:ﬂﬂ‘ﬁ WIAHEDHTIDA N (o)

(#1178 - 1)

JUNFRUTIN

dmiul Fugniudi 31 funaw

2565 Yeway 2564 fonay 2563 Souaz
ﬁ"luli('ll'lﬂ‘t‘m)l.ﬂmﬁgﬂg‘uz
swnsdive ligndarlsznnimitiludls
viievianulumevds :
raweusIN Tayad Sussyulundaming
1ummﬁ’mﬂTa"umﬁmﬂpimﬁw'limﬂnwﬁmﬁ%%gu 13,500 - {10,750) - (6,000) -
Iy 18vessomaiier Tigndarszan v 1y
ftlanTevienulunionds (2,700) - 2,150 - 1,200 -
HaaueInn s Sayaniuaau lundnning
1uﬂ'ﬂh@¥ﬂﬂﬂ1‘i‘ﬂﬂq@ﬁ1ﬂﬁ1u
flsvapuidardsdu-gnioinad 10,800 - (8,600) - (4,800) -
1 lsnamovinnsdizananisamdn
ademaaslseiudodmivinsenms
warsz Temiwinam (1,273270) | (0.09) 202,500 0.03 | (205745) | (0.03)
miduldvesssmsfiey higndaslsziontng 13
M lsnTerenulumonds 276,917 0.02 | (30,089) | (0.01) 3,063 -
war1 la(uauainmslszanan tsa:
wanatiamaniUssfusu-guinnad (996,353) | (0.0T) 172,411 0.02 | (202,682} | (0.03)
f‘h"l-:(111mr‘m)1ﬂnm%ﬁguﬁﬁ%’uﬁ-w%mnm*ﬁ (985,553} | (0.06) 163,811 002 | (207,482} | (0.0%)
mbsenamodaedewiysiod 23,148,375 152 | (1,755,537 | (0.24) | 89,979,167 14.09
mswkifuitls (nag)
dnfidhmewidnlng 21,192,682 1.39 | (1,936,026) | (0.27) | 89,567,750 14.03
r‘rmﬁgi‘]mmﬁ’au‘lﬁ’;ﬁﬂﬁ“lﬂﬁfi‘mwmm;n 2,941,246 0.19 16,678 - 618,899 0.10
24,133,928 1.58 | (1,919,348) | (0.27) | 90,186,649 | 14.13
asuvatfuinls cna idamdesv
timﬁsi‘]mmu‘%ﬁ’ﬂimﬁ 20,331,921 1.34 | {1,835,170) | (0.25) | 89,304,040 13.99
davfidhivesdn 1Ridef hifgrvaiunu 2,816,454 0.18 79,633 0.01 675,127 0.11
23,148,375 1.52 | (1,755,537) | (0.24) | 89,979,167 |  14.09
finls (nam Aedfuiuiugm
ils (e dauiiduvesdBaduussyian 0.0392 {0.0036) 0.17
Swnusumyf g nan 540,000,000 Fu
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PAR™

wnzHARuag 3998 &) 31 Funan
(LI
k3N 1565 2564 2563
1R duuiiu CHTRTEL
fazmERuaAnnienssHd i
i ls@an) dmindl 24,133,928 {1,915,348) 90,186,549
Pupsznudtlscoapodmithiuduaadu@e
NANIRTSHA NI -
sl enriGu e 1,039,348 1,305,193 1,524,690
fudousim-odm iy n%’wﬁ;ﬁammmu 2,279,730 2,279,731 2,122,269
Audousim-s s uazguns ol 16,287,724 14,560,183 15,346,146
avdousen-duninianins 1y 15,643,586 14,782,046 15,001,433
ﬁuﬁammanuﬁmmsﬁﬁﬁmﬂ‘iws;ﬁm‘?u (Teundis)
- gﬂﬂﬁmsﬁum:gﬁni’;ﬂ iy {6,868,153) 2,734,049 7,964,173
- ﬁuiﬁﬁﬁus:ﬂ:éuuriﬁﬂﬂ"ts?'n‘t’;m%’mﬁu (1,514,812) (3,014,388) (70,800)
- Guldgiusenzdunduianty - 277,969 -
semsUvaeduimanieiiuyamniiee 185 678,346 519,671 3,098
mauumnmﬁﬁrﬁmﬁﬁﬁu BIA15 ;m:ig'ﬂﬂ:ﬂf 833,812 - 1,102,107
NaguvInnIIFesedwiTumindifemsasu - 390,614 2,381,856
ymnuemnTEEnlsgUngel - 16,456 115,940
ﬁ'i‘li‘i}'lﬂﬂ‘lﬁi?‘]ﬂlj‘w‘ijﬂﬂi o {(2,481,162) (988,904) (1,629,477
f‘i"tLls'inﬂﬂ"m?‘lizHﬁaﬁaﬂﬁun%’wﬁtﬁamsamu - - (383,295}
fudilsmnnisneedmiiimindiensamu-siamy (928,649) (7,243,750} (131,973,691)
Mlsmnnsondndyau (29,690) - -
sufilsnnnsnsedmiiumindiRemsamu-andeus mayan - - 24,723,452
fuiflsvianmrenindduami-samu - - (9,975,006)
?n§ﬁ1'limﬂms‘u1uﬂ§'w2f§umaﬁ-ﬁ'u§auﬂﬂ Wy - - 6,756,525
srlzonman/feunlasluyaduiss e afuniusionm 127,050 (30L,107) (219,569)
adusemIntieriaquenms feediiuaans Ty inifedea iy - (2,000,000} -
@Elpvmuamuiindeadniens - . (356,124)
dnunistlsnniusauluuiinion - - -
r‘h‘lﬁ1msc‘1¥ar¥‘m‘lﬁnﬁﬂ“luu?ﬁ'ﬂe}aﬂuﬂﬁwhni‘sgaﬁ1:;61'33331 - - -
mmg*uinﬂﬂ?ﬁnﬁsﬁaﬁmﬁmﬁnﬁﬁ]ms . 744,550 -
(M5 manueinnsueRuasyuluiamiou - (4,837,432} -
waquinnnsdei weaiuaauul v ety 881,500 591,274 1,352,709
Ussinumsnidunnndany - - -
ald9enalse Towiszozervamainau 20,730,591 2422 417 2,423,899
[r'h'li}'u‘lmguﬁﬁ’q‘lﬁlﬁﬂﬁumnﬁmummﬂ‘ﬁ'uu 1,126,505 1,982 203,821
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PAR™

sunsTNEIvEa m’mmmsé’h 3 31 SUIIAN

(mgm)

36N 2565 2564 2563
TIUAUGY Ui TR
Ruiiumaiy (50,000} (50,000 (50,300}
asaulesy (655,833) (475,661) (902,971)
aaniies 5,667,172 5,605,017 5,929,350
milsin o iwdasie 66,499 11,895 219,524
f‘ﬁ'l'i(ajmnu)mﬂmsﬁnﬁmmﬁaumstﬂﬁﬂuuﬂm
Tudnuliznouvosduniniuas s L 76,963,492 25,442 457 31,796,408
msulfualacludngseneuveafunines s eini)
AFEY
Qﬂﬁf’:msﬁ’mazgﬂﬂi‘iﬁquﬁﬁuéu {(74.670,117) (11,587,495) 16,678,022
umnaawie (6,817,475) | (15,284,007) 258,847
FunindFanmmyuiou 226,232 786,740 1,609,726
Funinivipideudu (44,403,650} (736,262) 218,429
Bunindlinyudoudu (6,880,768} 523,979 (4,042,178)
msnfRoulasTudnasyneyvomil Audwine
Auihanns)
Fmiinsduazdmimnutouy 206,103,927 24,038,613 (5,435,873}
ﬂi’:ﬁuﬁzﬁﬂmﬂﬁ’mtgw«wuﬁau 17,310,168 3,563,391 1,468,303
ﬂﬁﬁuﬂum’%ﬂu Bu 558,857 87,303 (382,726)
nildu Wi eudy 38,625 240,000 -
Sunlszinmmsuiidussesem - - -
vramailss Teniszezaawinamn (3,138,833) (2,723,440) (994.400)
RuaasuEwInmsduiine 165,290,458 24,351,279 41,174,558
nonEcula (5,196,358) (3,839,960) (3,817,309)
Sufumily oy - - 332,684
fusumBGu ldiRyana 1,631,910 298,173 4,145,125
Suaagnt imsnand¥lflwisnssuduiiugm 161,726,010 20,809,492 41,835,058
NIEUTIINTADINNONT THAI
Rudnsunisanag 3,986,016
Gudnslszditosedlsefudiniu (19,846) (38,620) (98,175)
RuaasurnuTindsmannn i - - 1,386,940
L‘a’uﬁﬂii'mz,ﬁ"aém'iumiquhﬁ%‘ﬁ’miaﬂmﬂ'ﬁﬂmsﬁ:;ﬁ:ﬂﬁmﬁ’u - (5,473,901) -
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PAR™

JunTsuNEn ATI9ERUNAD & 31 S1AN
(+H8:UN)
5187 2565 2564 2563
SmmiEu Ui Ty
FunuForuiiniiu - (2,489,462)
Rumafunamaimheduasmuludiindes - 4,805,367 -
RuaaiuamnImheRuasu luusini - 4,837,432 -
GuaafunniStniifeestudnionts - 1,225,450 -
FuaafunniubidBuszsesduurfomsfifoadestu 1,514,812 3,014,388 70,800
EUAATUINNIT ﬁmﬁwaﬁ"ﬂﬂ?w%’wfﬁﬁamﬁmnu 2,707,593 - -
ﬁ'uﬁﬂ%"nmnﬁu"lﬁﬁ”ﬂmzaxmmﬁﬁﬁ]miﬁlﬁtjw”mﬁu 100,000 2,400,000 2,400,000
FuRuihuma 50,000 50,000 50,300
Sumonidle 666,362 783,779 1,546,597
Fundndansms iRy - (425,080)
qﬂﬂsﬁgﬁnﬁu (28,262,069) (17,484,663} (32,120,016)
'ﬂf“fwﬁnﬂ%’wzﬁﬁamiamwﬁuﬁu - (1,782,368) (2,381,856)
Furaiunamsdmihegilniel 2,491,565 989,165 2,554,714
Ruaagnd loanon{Fflwhenssuamu (16,765,567) 6,673,971 (29,505,238)
NIZHERUAAINAINTINIATIAU
ﬁwﬁmﬁuﬁaﬁﬁmﬂmﬁu%u 3,156,081 1,480,893 13,612,687
ﬁ?’li:ﬁuﬁuﬁ’ﬁmzuzﬁzumm,!ﬂﬂauazﬁ%maﬁzﬁeﬁmﬁu - - -
ﬂ'}f;ahawﬁﬁumuﬁ“’igzywh (16,301,659) (15,975,979) (15,460,098)
Ruifussezamungoniumsfuituiu 32,947,435 - -
ih&m‘hﬁ::ﬁufiufj‘ﬁns:ﬂ:ﬂnﬁnnﬁmﬁ'umsﬁu (2,339,693) - -
Twduilung (7,961,970) (7.962,652) (5.470,637)
Sreituihuma Wuddiidn 18 FeR hifidnnemunuves
ViEVay (1,189,155) (726,856) (578,125)
sremani oy (5,667,172) (5,605,017) (5,929,350)
Auaagnilinondilihyienssuiamidn 2,643,867 (28,789,611) (13,825,523)
Rusauaz emafsuiuIneananigns 147,604,310 (14,654,090) (1,495,703)
Suanuassenmsifleurhituan o fuil 1 unsaw 28,456,041 43,110,131 44,605,834
Suaauayenrmeurhiiuan o i 31 Hw 176,060,351 28,456,041 43,110,131
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PAR™

13.3 ajuveyemenisiiv

(e : AU

UMIAIIN 1565 2564 2563

fy3mendufidiny

Funfnudiu 1,144.33 860.47 85321
WA 518.66 248.79 23042
Tamdmvesiornu 625.67 611.67 622.79
yorwhuditundiszuda 275.40 275.40 275.40
5103w 1,522.84 721.69 637.50
f1lsenan) dwdiituvesuiynineg 21.19 (1.94) 89.57
ﬁﬂ‘i(ﬁﬂ@ﬂ’ju) @iaﬁu%mﬁugm {(UT) 0.0382 {0.0036) 0.17

= L)

t oo -E; o
AaDGaIFN W IUY 31 F1AN

smuueanzdou@ i) 540 540 540
I (UN) 1.36 2.30 0.54
gnﬁmﬁ’ﬂﬂ%’wﬁﬂmﬂmmm 734.40 1,242.00 261.60
P/BV (1711) 1.17 2.04 0.60
P/E (M) 30.13 12.92 N/A
yardunetiyddedu (n) 113 1.13 0.91
deandeTuna (%) 13.25 6.43 13.17
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PAR™

134 BRSIFIHNNMTAN

QUMK 31 FUIAN

2565 2564 2563
dand@Ivan nEs
SRS I IUANNAED Wi 1.46 1.92 226
Sas AN MAGEINYWTY win 107 1.19 1.53
isﬂznmﬁuﬁﬁm%a v 43.59 78.49 91.89
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- yanafiindeatu - 60,000,000 - 60,000,000
119 60,000,000 | 60,000,000 | 66,000,000 | 92,000,000
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2565 2564 2565 2564
. 5 lAniansesdum {ﬁunumnﬁﬂsﬁ'su;ﬁn)
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. Quiluwaiy
- UTEndas - - 6,081,195 9,999 644
- Rennuduadeatu 50,000 50,000 50,000 50,000
52 50,000 50,000 | 6,131,195 | 10,049,644
. Fofudh @unuuindlsdnei
- Renmfifeadeaiy 645,761,271 7,800,476 | 636,628,113 -
. Aeomisgl na @nsdiszyludugn
- fRemsfiferdety 5519344 | 4,552,278 23,660 9,961
. il wdu (muﬁ'szq“luf?’iyt;y'o
- funrfifeadeetu 15,844,813 | 13,607,291 - 44323
. 51 lAnnnisEy
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- 15¥ndos Geuaz 1.50 - 2.50 foil) - - 574,041 843,870
- Remsfiieadedu @eanz 3.0 deil) 443,836 - 443836 -
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PAR™

PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2022

BA
CONSOLIDATED FINANCIAL STATEMENTS KL SEFPARATE FINANCIAL STATEMENTS
Notes 2022 2024 2022 2029

Revenues

Sales 1.408,172.821 656,171,752 645,412,186 21,204,454

Revenues from hire of work 14,869,293 49,868,047 - -

Dividend incoms 50,000 50,000 5,131,185 10,049,644

Gain on disposal of investments in subsidiaries - - 5,112,344 -

Gain on disposal of Investments propery 028,640 - 828,649 -

Gain on disposal of asseis 2,481,182 988,904 - -

Gain from change in fair value of biclogical assets - 30,107 - 301,107

Other income 31 26,536,946 45,306,805 82,531,548 30,881,555
Total revenues 1,522,838,971 721,687,615 740,115,922 62,436,760
Expenses

Cost of sates and hire of work 1,352 460,764 616,148,887 643,280,247 17,748,371

Distribution expenses 26,574,155 20,504,054 8,378,216 7.416,522

Administrative expenses 103,338,173 86,496,587 27,049,479 23,808,188

Loss from change in fair valua of blological assets 127,050 . 127.050 -

Unrealised loss on exchangs rate 10,096,679 - 10,313,242 -

Directors' remuneration 33 7,568,000 §,350.000 4,565,000 4,300,000
Total expenses 1,500,158,821 729,459,528 693,721,224 53,274,081
Profit (loss} from cperating activities 22,879,150 (7.811,913) 46,394,688 9,162,679
Firnance income €558,833 475,661 214,477 245103
Finance costs . (5,667,172} {5,605,017) (4,581,214) {5,023,207)
Gain and reversal of impairment loss

{impairment loss) in accordance with TFRS 9

- Reversal of loss on expected credit foss 8,282,965 2,370 232,696 B17.882
Impairment loss from investment in

- Associates - - - (1.334,443)

- Related parties {881,500) {591,274} {528,900) {354,764}
Reversal of allowance for impalmment of invesiments in

- Subsidiaries - - - 385,886,972

- Associates - - - 67,535,826

- Reiated paries - 2,000,000 - 2,308,000
Lass from subsidiaries and related parties dissolve '

- Subsidiaries - - - (267,685,384

- Reilated parties - {774,550) - {1,082,550)
impairment loss on fixed assets - {390,614) - (390,614)
Gain (loss) on disposal of

investmenis in associates - 4,837,432 - (63,708,324)
Recognized gain on inter - sale of assets

from dissoclution of subsidiary - 7,243,750 - -
Profit {loss) before Income tax expanses 25,173,276 (614,155} 41,751,747 126,977,108
Inzome tax expenses 314 and 32 (1,039,348) (1,305,193} (193,272} {193,272}
Profit (loss) for the vear 24,133,928 (1,919,348} 41,558,475 125,083,834

Notes to the financial staterents form an integral part of these statements.

Pan Asia Footwear Public Company Limited ﬂ




PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF COMPREHENSIVE INCOME (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2022

CONSOLIDATED FINANCIAL STATEMENT%AHT SEPARATE FINANCIAL STATEMENTS
Note 2022 2021 2022 2021
Profit (loss) for the year 24,133,928 (1,919,348) 41,558,475 125,983,834
Other comprehensive of income (loss) :
Components of other comprehensive income (loss)
that will not be reclassified to profit or loss :
Gain (loss) on remeasuring investment in
marketable securities through
other comprehensive income 13,500 (10,750) 13,500 (10,750)
Component of income tax (2,700) 2,150 (2,700) 2,150
Gain (loss) on remeasuring investment in
marketable securities through
other comprehensive income - net of tax 10,800 (8,600) 10,800 (8,600)
Adjusted actuarial gain (loss) from employee benefit plan (1,273,270) 202,500 111,219 52,053
Component of income tax 276,917 (30,089) - -
Actuarial gain (loss) from employee benefit plan-net of tax (996,353) 172,411 111,319 52,053
Other comprehensive income (loss) for the years-net of tax (985,553) 163,811 122,119 43,453
Taotal comprehensive income (loss) for the years 23,148,375 (1,755,537) 41,680,594 126,027,287
Profit (loss) attributable to:
Owners of parent 21,192,682 (1,936,026) 41,558,475 125,983,834
Non-controlling interests 2,941,246 16,678 - -
24,133,928 (1,919,348) 41,558,475 125,983,834
Total comprehensive income (loss) attributable to:
Owners of parent 20,331,921 (1,835170) 41,680,594 126,027,287
Non-controlling interests 2,816,454 79,633 B -
23,148,375 (1,755,537) 41,680,594 126,027,287

Basic earnings (loss) per share
Earnings (loss) per share to equity holders 3.16 0.0392 (0.0036) 0.08 0.23
The number of 540,000,000 ordinary shares

used in computation

Notes to the financial statements form an integral part of these statements.
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PAR™

PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (1/5)
FOR THE YEAR ENDED DECEMBER 31, 2022
BAHT
CONSOLIDATED FINANCIAL STATEMENTS  SEPARATE FINANCIAL STATEMENTS
2022 2021 2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES
PROFIT {LOSS) FOR THE YEARS 24,133,928 (1,918,348) 41,568,475 12598384

ADJUSTMENT TO RECONCILE PROFIT (LOSS)
FCR THE YEARS TO CASH PROVIDED FROM
{USED IN} OPERATION :

Income tax expenses 4,039,348 1,305,193 193,272 183,272
Depreciation expense - Investments property 2,279,730 2,279,731 2,279,720 2,279,731
Depreciation expense - Plant and equipment 16,287,724 14,560,183 2,251,349 1,992,786
Depreciation expense - Right-of-use assets 15,643,686 14,782,046 823,815 802,253
Allowance for axpecled credit loss (reversal) of

- Trade and other current raceivables {6,868,153) 2,734,048 {232,696) (617,882)

- Short-term loans {o related paries (1,514,812} (3,014,388) - -

- Short-term loans o others - 277,969 - -
Redusticn of inventory to net reatisable value 678,346 519,671 25,204 -
Transferring inventory to expenses 833,012 - - -
Impairment loss on investments property - 380,614 - 390,614
Loss fram writa off equipment - 16,456 - 15,524
Gain on disposal equipment (2,481,182} (988,904} - -
Gain on disposal investments propery {928,649} {7.243,750) {928,649) -
Gain on canceliation of laass abilitles {29,690} - {50,598) -
Gain on disposal of investments in subsidiaries - - (5,112,344} -
Loss(galn) from change in falr value of blologlcal assets 127,050 {301.107) 127,050 (301,107}
Reversal allowance fram impairment logs on investments in

- Subsidiarles - - - {385,886,972)

- Asgsociates - - - (67,535.826)

- Rataled parties - (2.000,000) - {2,308,000)
Lgss from gissolution of subsidiary - - - 267,685,364
Luss from disscution of related parties - 774,550 - 1,082,550
{Galn) loss on dizposal associates - {4,837,432) - 63,705,384
Impairmant loss on investments in associates - - - 1,334,443
fmpalrment loss on investments in related parties 881,500 501,274 528,900 354,764
Long-term smployee benefits expense 20,730,581 2,422 817 §,454,271 190,114
Urrealised [gain} loss on exchange rate 1,126,505 1,882 673,355 {721}
Dividend ncoma {50.000) {50,000} (6,131,188) (10,049,644)
Interest income {659,833) {475,661) (214,477) {245,103}
Inlerast expenses 5,667,172 5,605,017 4,581,214 5,023,207
Amortized withheolding tax 66,489 11,885 - -
Profit from operation before changes in

operating assets and Habilities ftems 76,963,492 25,442,457 46,805,979 4,191,615

Naotes to the financial statements form an integral part of these statements.
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PAN AS|A FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (2/5)
FOR THE YEAR ENDED DECEMBER 31, 2022

BAHT
CONSOLIDATED FINANCIAL STATEMENTE  SEPARATE FINANCIAL STATEMENTS
2022 20 2022 2021
{INCREASE} DECREASE IN OPERATING ASSETS ITEMS
Trada and ather current recaivables (74,670,117) (11,587,495} {94,393,245) 1,602,852
Inveniories . {6,817,475) {15,284,007) (8,313,851} (5,808
Current biclogical assets 226,232 786,740 76,232 786,740
QOther current assets {44,403,650) {736,262) (43,033,293) (645,801}
Other non-current assets {6.880,768) 523,979 111,873 8,200
INCREASE {DECREASE) IN OPERATING LIABILITIES ITEMS
Trada and other current payables 206,103,927 24,038,613 235 233,677 1.268,511
Currant contract liablities 17,310,168 3,563,391 - -
Other curent lisbilitiss 558,857 87,303 (11,087} 70,508
QOther non-currant liabiilties 38,826 240,000 38,625 240,000
Cash paid for long-term employes benefits {3,128,833) (2.723,440) (1,550,000} .
CASH PROVIDED FROM OPERATION 165,290,458 24,361,279 135,175,110 7.614,818
Incoma tax expenses paid {5,196,358) {3.839,960) {1.004,675) (B55,015)
Income tax refunded 1,631,910 285,173 587,739 -
NET CASH PROVICED FROM OPERATING ACTIVITIES 161,728,010 20,809,482 134,758,174 5,959,801
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease deposits at bank 3,986,018 - - -
Increasa in restricted bank deposits {19,846) {38,620) - -
Cash paid for invesiments [n subsidiarfes from related parties - {8.473,801) - (5,473,901}
Proceeds from investments proparty disposal 2,707,503 - 2,707,503 -
Cash received from disposal of invesmenis in subsidiarles - 4,808,367 - -
Cash received from disposal of Invesments in associates - 4,837,432 - 3.827.432
Cash received from dissolution of related partias - 1,226,450 - 1,225,450
Cash recelved from short-term loans to related parties 1,514,812 3,014,388 - -
Cash received from long-term loans to refated parties - B 1.059,808 1.000.000
Cash receipt from long-term loans o relaled partiss 100,000 2,400,000 - -
Dividend received 50,000 60,000 6,131,195 10,049,644
Interest income 566,352 783,779 215,792 604,625
Increase in equipment {28,262,059) {17,484,863) (2,944,904} (4.000,766)
increase in investments proparty - (1,782,368} - {1,782.368)
Proceeds from equipment disposal ) 2,491,565 588,165 - -
NET CASH PROVIDED FROM (USED IN) INVESTING ACTIVITIES {16,765,567) (6,673,971) 7,169,284 5,450,116

Notes to the financial statements form an integral part of these siatements.

eport 2622 (56-1 One Report} Pan Asia Footwear Public Company Limited ﬂ



PAR™

PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (3/5)
FOR THE YEAR ENDED DECEMBEER 31, 2022

BAHT
CONSOLIDATED FINANGIAL STATEMENTS ~ SEPARATE FINANCIAL STATEMENTS
2022 2021 2022 2021
CASH FLOWS FROM FINANCING ACTIVITIES
Incraase {decrease) in bank overdrafts and shor-term
borrowing from financlal instiution 3,156,081 1,480,893 (217.8745) 1,242,038
Repayment from long-term borrowing from related paries - - {E2,995,994) -
Inerease from long-term borrowing from related parfies - - 60,000,000 -
Repayment for leases liabillles {16.301,659) {15,975,975) {885,208) {978,675)
Increase in long-term borrowings from financial institution 32,947,436 - - -
Repaymant for long-term borrowings from financial institutian {2.339,693) - - -
Dividend paid {7.,961,970) (7,962,652} (8,008,956) (8,093,639)
Dividend paid to non-centrolling Interest of a subsidiary {1,189,155) {726,858) - -
Interast paid (8,867,172 (6,608,017} (4,561,214} {4,975,337)
NET CASH PROVIDED FROM {USED IN ) FINANCING ACTIVITIES 2,643,867 (28,789,611} {23,463,245) {12,815.813)
MET [NCREASE [DECREASE) IN CASH AND CASH EQUINALENTS 147,604,310 {14,654,000} 118,464,213 {406,898)
CASH AND CASH EQUIVALENKTS AS AT JANUARY 1, 28,456,041 43,110,131 1,455,533 1,861,429
CASH AND CASH EQUINMALENTS AS AT DECEMBER 31, 176,060,351 28,466,041 119,919,746 1,465,533
ADDITIONAL DISCLOSURE ITEMS TO CASH FLOWS STATEMENTS
NOM-CASH FLOWS TTEMS COMFPRISE:
Transferring investments in subsidiaries to payment for
leng-term barmowing from related parties - - 17,000,006 -
Revarzal of allowance for expected credit loss of
- Trade recelvables (7.328) {58,300.101) (7,328) -
- Lang-term loans - {10,700,000) - -
Classffication of restricted bank deposits to ather
current financlal assets - 7,629,183 - -
Transferrng right-of-uze assels to equipment 1,580,838 5,795,558 - -
Transferming withholding tax from current assels to
non-cUrent assets 671,613 411,452 - -
Increasea in equipmant from prepaid expense 410,730 - - .
Increasa in equipmant from non-current assels deposit - 2,097,558 - -
Increasa in eguipment from Invantores 4,014,292 - - -
Increase fixad assets from assets acquisition payabls 5.473,273 - - -
Gain (loss) on measuement of Investments in
markalable sacurilies 10,800 {8,800} 10,800 (8,600}
Decreass n tighl-of-use assets from canceliation of lease |izbtlities - - 1,674,614 -
{ncrease in right-of-use assets from leasa liabilities 4,518,008 5,705,128 - 1,182,461
Effects from terminated [ease liabilities
{lncreasa) decrease non - current provislons for employea benefit (1,273,270} 202,500 114,319 52,053
Deferred income tax assats (liabllities) 276917 (30,089) - -
Increase {deacreass) in relained earnings {886,353} 172,411 111,319 £2,063

Notes to the financial statements form an integral part of these statements.
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PAN ASIA FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (4/5)
FOR THE YEAR ENDED DECEMBER 31, 2022
BAHT
"CONSOLIDATED FINANCIAL STATEMENTS  SEPARATE FINANCIAL STATEMENTS
2022 1 2022 2021
Effect of repayment ordinary share of the subsidiary company
Excellent Rubber Co., Ltd
ncrease in other curren
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PAN AS1A FOOTWEAR PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS (5/5)
FOR THE YEAR ENDED DECEMBER 31, 2622
BAHT
CONSOLIDATED FINANCIAL STATEMENTE ~ SEPARATE FINANCIAL STATEMENTS
2022 2021 2022 2021

SUPPLEMENTARY STATEMENT 1
Dissolution of the subsldiary company

On Margh 3, 2021, Excalient Rubber Go.,Lid. the subsidiary of the Company has ceased operating and the registration of the dissolution
of the company. Therefore, transferred the remaining assets and Habllities from the consolicatad financial staternents as follows:

BAHT

Cash and cash aquivalents 4,133,161
Trade and ather current recaivablas 4,244,148
Short-term loans to related parfies 8,365,646
Investments in available-for-sala sacurities 7.571.516
Long-term lozns to relaied parties 18,000,000
Investmants propary 63,724,971
Mon-cumrent biclegical assets 3,888,250
Withholding tax deducted at scurce 340
Other current payables {10,000}
Mon-current liabilttes 1,248}
Investments in subsidlaries at baginning of the year 110,914,834
Share of profit from investimants in subsidiary

dissuiution during year 2021 7,286,754
Investments in subsidiaries on the date of dissciution 118,201,588
The aszet value recaived from the capital repayment {118,201,588)

Investments in subsidiares on tha date of dissolution -

Notes to the financial statements form an integral par of these statements.
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3.4 Inventories

Finished goods and work in precess are valued at the lower of cost (under the average method)

and net realizable. The cost of inventories is measured using the standard cost method, which
approximates actual cost, and includes all production costs and attributable factory overheads.

Raw material and supplies are valued at the lower of cost (under the average method) and net
realizable value and are charged to production costs whenever consumed.

3.5 Investments in subsidiaries

Subsidiaries mean those companies in which the parent in the group companies, directly or
indirectly, has power more than one half of the total voting rights or power to govern the financial


































Refunding investment in related parties
Thai Takaya Company Limited

PAR™

On April 22, 2021, the Company has received the refund of the investment amount to Baht

1,225 450 from Thai Takaya Company Limited due to cease operation. The values of asset acquired

from related party as follows:

BAHT

PARTICULARS

CONSOLIDATED

SEPARATE

FINANCIAL STATEMENTS | FINANCIAL STATEMENTS

The values of asset acquired from related parties

Cash received 1,225,450 1,225,450
Reversal of allowance for impairment on investments (2,000,000) (2,308,000}
Loss from dissoluion of related parties (774,550) (1,082,550}
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Payment of debt
Medern Technology Component Company Limited
In August 2022, the Company has paid the long-term borrowings from related parties to Advantage

Footwear Company Limited by transferring 649,599 ordinary shares of Modern Technology Component
Company Limited at Baht 26.17 per share, totaling Baht 17,000,006 (Bock value as at June 30, 2022). As a
result, the Company has gain on payment of debt amount to Baht 5,112,344 in the separate financial
staterments.

Reduction_of share capital and compensate _for the deficits
WBLP Company Limited

- According to the Ordinary General Shareholders’ Meeting Neo. 29 of WBLP Company Limited was held on

March 25, 2022 and has passed a resolution to reduce the Company’s authorized share capital and paid-up

share capital amount to Baht 22.50 million by reducing the par value from Baht 100 to Baht 25 by having the

remaining shares amount of 300,000 shares. The company registered the reduction of authorized share

capital with the Ministry of Commerce on May 5, 2022.

- According to the Extraordinary General Shareholders’ Meeting No. 1/2022 of WBLP Company Limited was
held on May 24, 2022 and has the significant resolutions as follows:

1. To transfer legal reserve in order to offset against the company’s deficits amount to Baht 5,785,404, as a
result, the deficits are decreased in the financia! statements by the same amount.

2. To reduce the company's authorized share capital and paid-up share capital amount to Baht 4.50 million
by reducing the par value from Baht 25 to Baht 10 by having the remaining shares amount of 300,000
shares. The company registered the reduction of authorized share capital with the Ministry of Commerce
on June 29, 2022.

Summary of changes

BAHT
PARTICULARS Authorized |Legal reserve Deficits Total
share capital
Beginning balances as at January 1, 2022 30,000,000 6,085,404 {35,155,492) 929,912
Registered the reduction of share capital — on May §, 2022 | (22,500,000) -- 22,500,000 -
Registered the reduction of share capital — on June 29, 2022| (4,500,000) - 4,500,000 -
Transferred legal reserve to offset the deficits - (5,785,404) 5,785,404 -
Ending balances as at December 31, 2022 3,000,000 300,000 (2,370,088) 929,912

Compensating the deficits

Pontex (Thailand) Company Limited
- According to the Extracrdinary General Shareholders’ Meeting No. 1/2021 of Pontex ( Thalland} Company
Limited was held on June 28, 2021 and has passed a resolution to transfer premium on common stocks in

order to offset against the company's deficits as presented in the financial statements as at September 30,
2021, which were reviewed by auditor. However, as at September 3¢, 2021, the company has deficits amount
to Baht 36,362,344, thereby, the deficits are decreased in the financial statements by the same amount.
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Refunding investment in subsidiary
Excellent Rubber Co. Lid.
In 2021, the Company has received the refund of the investment amount to Baht 385,886,972.

The values of assets acquired and ordinary shares transferred from subsidiaries as follows:

PARTICULARS BAHT

The values of assets acquired and ordinary shares transferred from subsidiaries

- Loan with interest to Modern Technology Compenent Co., Ltd. 9,389,534
- Loan with interest to WBLP Co., Lid. 522,829
- lLand 67,103,750
- Non-current biological assets 3,886,250
- Pek Industry Co., Ltd.’s shares 10,059,196
- Advantage Footwear Co., Ltd.’s shares 4,608,293
- PA Capital Co., Lid.’s shares 482 792
- Other account receivable of 1.C.C. International Public Company Limited 3,000,000

- Inter-offset debt of
Borrowing with interest from FPan Asia Footwear Public Company Limited 18,758,330
Other account payable of Pan Asia Footwear Public Company Limited 390,614

- Right to claim loan with interest to Kabinburi Pan Asia Footwear Co., Ltd. -

Total 118,201,588
Reversal of atllowance for impairment on investments (385,886,972)
Loss from dissolution of subsidiaries (267,685,384)

Acquisition- disposal of ordinary shares

Pek Industry Company Limited

In April 2021, the Company purchased 2,039 ordinary shares of Pek Industry Company Limited
from PA Capital Company Limited at Baht 2,684.60 per share, for the total of Baht 5,473,901 (Book value
as at December 31, 2020). The Company recognized the difference between purchase value and net
bouok value amourit Baht 199,964 under “Difference resulting from change in shareholding in subsidiaries”
in the consolidated statements of changes in shareholders’ equity.

In December 2021, director's purchased 2,100 ordinary shares of Pek Industry Company Limited
from Advantage Footwear Company Limited at Baht 2,288.27 per share, for the total of Baht 4,805,367
(Book value as at September 30, 2021). The Company recognized the difference between purchase value
and net book value amount Baht 291,039 under “Difference resulting from change in shareheclding in
subsidiaries” in the consolidated statements of changes in shareholders’ equity.

Repayment of debt
Advantage Footwear Company Limited

In June 2021, the Company has received 40,000 ordinary shares of Advantage Footwear
Company Limited at Baht 33.66 per share, totaling Baht 1,346,399 (Book value as at March 31, 2021)
from WBLP Company Limited to offset its debt comprised other account receivable and loans amount
Baht 115,158 and Baht 1,231,241, respectively totaling Baht 1,346,399,

blic Company Limitext
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14. INVESTMENTS IN ASSOCIATES

14.1 Details of associates
BAHT
CONSOLIDATED FINANCIAL STATEMENTS
ASSOCIATES NATURE OF % HOLDBING COST BOOK VALUE
BUSINESS BASED ON EQUITY
METHOD
2022 2021 2022 2021 2022 2021
1. Nongchang Rubber Co., Ltd. Ceased operation 28.82 28.82 11,999,300 11,999,300 - -
2. Uthai Bangkok Rubber Co., Ltd.| Ceased operation 28.82 2882 8,999,300 £,999 300 - -
3. P.L. John Industries Co., Lid. Under liquidation 19.25 19.25 7,700,000 7.700,000 - -
process
Total 28,698,600 28,698,600 - -

Repayment of debt
PA Captital Company Limited

In April 2021, the Company has received the rights in PA Capital Company Limited's shares
amount of 851,651 ordinary shares, at Baht 1.00 per share, totaling Baht 851,651 from International
Curity Footwear Company Limited and Kabinburi Pan Asia Footwear Company Limited for debt
repayment and the Company recognized aliowance for impairment on investments fully amount.

In March 2021, the Company has received the rights in PA Capital Company Limited’s shares
amount of 482,792 ordinary shares, at Baht 1.00 per share, totaling Baht 482,792 from Excellent Rubber
Company Limited due to cease operation and the Company recognized allowance for impairment on

investrents fully amount.

Disposal of investments in associates
PA Capital Company Limited

On April 23, 2021, the Company and its subsidiaries have disposed 4,837,432 ordinary shares of
PA Capital Company Limited at Baht 1.00 per share, totaling Baht 4,837,432 to innovation Footwear
Company Limited (The Company disposal amount of 3,827,432 shares and its subsidiaries disposal
amount of 1,010,000 shares) thereby PA Capital Company Limited is not the associated company as

follows:

BAHT

CONSOLIDATED SEFPARATE

PARTICULARS
FINANCIAL STATEMENTS | FINANCIAL STATEMENTS

BASED ON EQUITY METHOD | BASED ON COST METHOD

Carrying amount as at the disposal date - -

Cash received 4,837,432 3,827,432
Reversal of allowance for impairment on investments — (67,535,826)
Gain (loss) on disposal of investments in associates 4 837,432 (63,708,304}
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The Company did not obtain the consciidated and separate financial statements for the period
January 1, 2021 to April 23, 2021 (“the termination date of the associated company”) of PA Capital
Company Limited, the associated company, and its subsidiary companies. The Company abtained only
the separate financial statements of the associated company as at December 31, 2020, which were
audited by another auditor, not consolidated financial statements, even though it has subsidiaries and
associates. However, the Company recorded investments in the associate as at the disposat date under
the cost method and the equity method as equal to zero.
14.2 Investments in associates with capital deficit
The Group recognized share of losses from investments in 3 associates, unti! the value of the
investments approached zere. Subsequent losses incurred by those associates have not been
recognised in the accounts of the Group since the Group has no obligations, whether legal or
constructive, to make any payments on behalf of those assaciates.
14.3 Summarized financial information about the associates
Financial information of the associates are summarized as follow:

MILLION BAHT
PAID UP CAPITAL AS| TOTAL ASSETS AS TOTAL LIABILITIES AS TOTAL REVENUES PRGFIT (LOSS) FOR
COMPANIES AT DECEMBER 31, AT DECEMEBER 31, AT DECEMBER 31, FOR THE YEARS THE YEARS ENDED
ENDED DECEMBER 31, DECEMBER 31,
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Mongchang Rubbar Co., Lid. 40 40 5 5 57 57 1 1 - --
Uthai Bangkok 30 30 4 4 48 48 - - - -
Rubber Co., Ltd.

15. LONG-TERM LOANS
15.1 SUBSIDIARY COMPANY
In March 2021, Pan Asia Footwear Public Company Limited has received long-term loans to Modern
Technology Component Company Limited due to refunding investment of Excellent Rubber Company
Limited (See Note 13) as follows ;

BAHT
PARTICULARS SEPARATE FINANCIAL STATEMENTS
2022 2021
Modem Technology Component Co., Ltd
Beginning balances 8,365,646 -
Add Transferred from refunding investments of - 9,365,646
the subsidiary

Less Payment during the year - (1,000,000}
Ending balances 8,365,646 8,365,646
Interest rate (per annumn) 1.50 % 1.50%
Interest income 125,485 138,429
Accrued interest income 31,629 32,944
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On December 26, 2022, Pan Asia Footwear Public Company Limited has approved the extension of
payment date from within 2023 to 2024.

15.2 RELATED PARTIES

CONSOLIDATED FINANCIAL STATEMENTS
BAHT
PARTICULARS
INTEREST AS AT SETTLEMENT | TRANSFERRED AS AT
RATE JANUARY 1, ouT DECEMBER: 31,
{PER ANNLUIM) 2022 2022
Principal
Pek Engineering Co., Ltd. 7.00-7.25% 5,530,000 - - 5,630,000
Natural Art and Technology Co., Lid. 10.00% 100,000 (100,000} - -
Total 5.630.000 {100,000} - 5,530,000
Lass : Allowance for expected credit ioss
Pek Engineering Co., Ltd. (5.530,000) - - (5.530,000)
Total (5,530,000) - - (5.530,000)
Principaf - net 100,000 {100,000} - -
Less : Current partion {100,000} 100,000 - —
Lorg - term {oans to related parties - net = - - =

In 2019, the repayment period of short-term loan to Natural Art and Technology Company Limited was
extended from repayable at cafl o monthly installments of Baht G.2 million per month from June 2018 to
December 2021 onwards and repayment completely in January 2022,

In 2022, Natural Art and Technology Company Lirmited has fully paid back.
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18, INVESTMENTS PROPERTY

BAHT
PARTICULARS CONSOLIDATED FINANCIAL STATEMENTS
LAND AND LAND BUILDING TOTAL
IMPROVEMENT

Cost
January 1, 2021 391,374,203 73,273,108 484,647 309
Increase 1,782,368 - 1,782,368
Recognized gain on inter-sale of assets, which

are subsidiaries that ceased operation 7,243,750 - 7,243,750
December 31, 2021 400,400,321 73,273,106 473,673,427
Disposal {1,861,621) - {1,861,621)
December 31, 2022 398,538,700 73,273,106 471,811,806
Accumulated depreciation
January 1, 2021 6,447 304 27,745,758 34,193,062
Degpreciation for the year 2021 - 2275731 2,279,731
December 31, 2021 6,447,304 30,025,489 36,472,793
Depreciation for the vear 2022 - 2,279,730 2,279,730
December 31, 2022 6,447 304 32,305,219 38,752,523
Provision for impairment
January 1, 2021 2,381,856 2.851,321 5,233,177
Increase for the year 2021 390,614 - 390,614
December 31, 2021 2772470 2,851,321 §,623,791
Decrease for the year 2022 (82,677 - (82,677}
December 31, 2022 2,689,793 2,861,321 5,541,114
Net book value
December 31, 2021 391,180,547 40,396,296 431,576,843
December 31, 2022 389,401,603 38,116,566 427,518,169




PAR™

BAHT
PARTICULARS SEPARATE FINANCIAL STATEMENTS
LAND AND LAND BUILDING TOTAL
IMPROVEMENT
Cost
January 1, 2021 331,514,203 73,273,106 404,787,309
Increase 1,782,368 e 1,782,368
Transfer from refunding investment (See Note 13) 67,103,750 - 67,103,750
December 31, 2021 400,400,321 73,273,106 473,673,427
Disposal {1,861,621) -- {1,861,621)
December 31, 2022 398,538,700 73,273,108 471,811,806
Accumulated depreciation
January 1, 2021 6,447 304 27,745,758 34,193,062
Depreciation for the year 2021 - 227973 2278731
December 31, 2021 6,447,304 30,025,489 36,472,793
Depreciation for the year 2022 - 2279730 2,279,730
December 31, 2022 6,447 304 32,305,219 38,752,523
Provigsion for impairment
January 1, 2021 2,381,856 2,851,321 5,233,177
Increase for the year 2021 390,614 - 380,614
December 31, 2021 2772470 2,851,321 5,623,791
Decrease for the year 2022 {82,677 — (82,677}
December 31, 2022 2,689,793 2,851,321 5541114
Net book value
December 31, 2021 391,180,547 40,396,286 431,576,843
December 31, 2022 389,401,603 38,116,566 427,518,169
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The fair value of the investments property as at December 31, 2022 and 2021 stated as follow:

BAHT
CONSCLIDATED FINANCIAL SEPARATE FINANCIAL
PARTICULARS STATEMENTS STATEMENTS
2022 2021 2022 2021
Land awaiting sale 373,140,000 373,140,000 373,140,000 373,140,000
Land and buiding for rent 180,800,000 180,800,000 180,800,000 180,800,000

The fair vaiue of the above investments property has been determined based on valuation performed
by an accredited independent valuer. The fair vatue of the land awaiting sale has been determined based on
comparable market prices, while the building held for rent has been determined using the Replacement Cost
New method.

As at December 31, 2022, the Company has mortgaged investments property with net book value
amounting to Baht 118 million (December 31, 2021 : Baht 211 million} as collateral against borrowings from
reiated person and credit facilities received from financial institutions.

BAHT
CONSOLIDATED AND SEPARATE
PARTICULARS FINANCIAL STATEMENTS
2022 2021
Rental income from investments property 13,252,194 11,149,963

Direct operating expenses that generated

rental income 2,873,366 2,448 679
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18. RIGHT-OF-USE ASSETS

BAHT
PARTICULARS CONSOLIDATED FINANCIAL STATEMENTS
LAND BUILDING |MACHINERY | MOTOR TOTAL
VEHICLES
Cost
January 1, 2021 438,415 29,275017 11,460,664 10,482 958 51,657,054
Increase during the year - - - 5,705,128 5,705,128
Transfer to equipment - - (5,931,632) | (2,205,887} | (8,137.519)
December 31, 2021 438,415 29,275017 5,526,032 13,982,198 | 49,224,663
Increase during the year - 3,308,051 - 1,209,957 4,518,008
Cancel contract - -- - (1,707.,285) | (1,707.,285)
Transfer to equipment — - (3,403,630) - {3,403,630)
December 31, 2022 438,415 32,683,068 2,125,402 13,484,871 48,631,756
Accumulated depreciation
January 1, 2021 85,247 9,605,012 1,763,256 2,381,308 13,904,823
Depreciation for the year 2021 146,138 9,758,338 1,753,038 3,124,532 14,782,046
Transfer to equipment - - (1,530,998) (810,963) | (2,341,961)
December 31, 2021 231,385 19,453,350 1,985,298 4,674,877 26,344,908
Depreciation for the year 2022 146,138 11,234,739 467,334 3,795,375 15,643,586
Cancel contract - - - (1,7G67,285) | (1,707 285)
Transfer to equipment - -- (1.804,792) - {1,804,792)
December 31, 2022 377,523 30,688,089 647,838 6,762,967 38,476,417
Net book value
December 31, 2021 267,030 9,821,667 3,543,736 9,307,322 22,872,755
December 31, 2022 60,892 1,894,979 1,477,564 6,721,904 10,155,338
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BAHT
PARTICULARS SEPARATE FiNANCIAL STATEMENTS
LAND MOTOR VEHICLES TOTAL
Cost
January 1, 2021 438,415 3,005,074 3,533,489
Increase - 1,182,461 1,182,481
December 31, 2021 438,415 4.277,535 4,715,950
Cancel contract - (2,403,381} (2,403,381}
December 31, 2022 438 415 1,874,154 2,312 569
Accumulated depreciation
January 1, 2021 85,247 526,338 611,585
Depreciation for the year 2021 146,138 756,115 902,253
December 31, 2021 231,385 1,282,453 1,513,838
Depreciation for the year 2022 148,138 677,377 823,615
Cancel contract - (728,787) (728,767}
December 31, 2022 377,523 1,231,063 1,808,586
Net book value
December 31, 2021 207,030 2,085,082 3,202,112
December 31, 2022 60,892 643,001 703,983
19. GOODWILL
BAHT
PARTICULARS CONSQOLIDATED FINANCIAL STATEMENTS
2022 2021
Goodwill 11,076,329 11,070,328
Less : Provision for impairment of goodwill {11,070,329) {11,070,328)
Net - -
20. RECEIVABLES FROM GUARANTEE - RELATED PARTIES
BAHT
CONSOLIDATED SEFPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

2022 2021 2022 2021
Subsidiaries - - 21,119,034 21,119,034
Associates 36,285,759 36,285,759 36,285,759 36,285,759
Related parties 14,733,985 14,733,985 14,733,085 14,733,985
Total 51,016,744 51,019,744 72,138,778 72,138,778
Less : Alfowance for expected credit loss (51,019,744) (51,019,744) (72,138,778) {72,138,778)
MNet -- - - -
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21. BANK OVERDRAFTS AND SHORT-TERM BORROWINGS FROM FINANCIAL INSTITUTION

BART
PARTICULARS GUARANTEE CREDIT USED
FACILITIES 2022 2021
BANK OVERDRAFTS
- Pan Asia Footwear Public
Company Limited Land and construction 30,000,000 - 17,092,875
- Pontex (Thailand} Co., Ltd. Land, construction and machinery 15,000,000 4,933,228 --
- Modern Technology Pan Asia Footwear Public
Component Co., Ltd. Company Limited 5,000,000 1,087 697 1,945,969
SHORT-TERM BORROWINGS
FROM FINANCIAL INSTITUTION
PACKING CREDIT
- Pan Asia Footwear Public
Company Limited Land and construction 70,000,000 18,175,000 --
Total 22,195,925 | 19,039,644
22. TRADE AND OTHER CURRENT PAYABI.ES
BAHT
PARTICULARS CONSOLIDATED FINANCIAL SEPARATE FINANCIAL
STATEMENTS STATEMENTS
2022 2021 2022 2021
Retfated parties
Trade payables 238,596 423 4,068,243 237,279,853 2,267,879
Other current payables 39,642 39,642 728,386 728,386
Accrued expenses 1,705,544 1,584,992 392,304 391,212
Total 240,341,609 5,692 877 238,400,543 3,387 477
Unielated parties
Trade payables 47,057 832 74,352,648 163,885 423,688
Other current payables 413,807 940,607 16,614 163,819
Accrued expenses 28,280,570 23,532,350 4,591,024 3,803,415
Total 75,752,209 98,825,605 4,771,533 4,490,922
Total trade and other current payables 316,093,818 104,518 482 243 172,076 7,878,399




23. CURRENT CONTRACT LIABILITIES

PAR™

BAHT
CONSQLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
Advance deposit received 22,418,074 3477213 - -
Beferred incomes 1,687 924 3218617 - -
Total 24,105,998 6,795,830 - -
24. LONG-TERM BORROWINGS FROM RELATED PERSON AND PARTIES
BAHT
CONSCLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
Mr. Boenyasit Chokwatana
Beginning balances 60,000,000 60,000,000 60,000,000 60,000,000
Less Payment during the year (60,000,000) - {60,000,000) -
Ending balances - 60,000,000 - 60,000,000
Interest rate (per annumn) 4 .90% 4 90% 4.90% 4.90%
Interest expenses 2,327,835 2,940,000 2,327 B35 2,940,000
Excellent Rubber Co., Lid
Beginning balances - - -- 17,500,000
Less Received the refund of
the investment (See Note 13) - - -- {17.500,000)
Ending balances - - - -
Interest rate (per annumi) — - - 1.50%
Interest expenses — — - 43,870
Advantage Footwear Co., Lid.
Beginning balances - - 32,000,000 32,000,000
Less Payment during the year - - (8,999,994) --
Less Payment by refund investment - - {17,000,006) -
Ending balances - - 6,000,000 32,000,000
Interest rate (per annumn) - -- 2.50 % 2.50%
Interest expenses - -- 574,041 800,000

-Annual Report 2022 (56-1 One Report}
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BAHT
PARTICULARS CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
International Laboratories Corporation. Ltd.
Beginning balances -- - - -
Add Increase 10,000,000 - 10,000,000 -
Ending bzalances 10,000,000 - 10,000,000 -
interest rate (per annumn} 3.00 % - 3.00 % -
interest expenses 73,973 - 73,973 -
Vitayasithi Co., Ltd.
Beginning balances - - - -
Add Increase 10,000,000 - 10,000,000 -
Ending balances 10,000,000 - 10,000,000 -
Interest rate (per annumn) 3.00 % - 3.00 % -
interest expenses 73,973 - 73,8973 -
Better way (Thailand) Co., Ltd.
Beginning balances -- - - -
Add Increase 20,000,000 - 20,000,000 -
Ending balances 20,000,000 - 20,000,000 -
interest rate (per annumn) 3.00 % - 3.00% -
interest expenses 147,845 - 147 945 -
United Utility Co., Ltd.
Beginning balances -- - - -
Add Increase 20,000,000 - 20,000,000 -
Ending balances 20,000,000 - 20,000,000 -
interest rate (per annumn) 3.00 % - 3.00 % -
interest expenses 147,945 -- 147 945 -

Long-term borrowings from related parties and person, with ne collateral and the interest rates as
specified in contracts.




PAR™

Summary of changes in long — term borrowings from related parties and person

BAHT
CONSOLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

2022 2021 2022 2021
Beginning batances 60,000,000 60,000,000 92,000,000 109,500,000
Add Increase 80,000,000 - 60,000,000 --
Less Payment during the years {60,000,000) - {68,999,994) --
Less Payment by refund investment - - {17.,000,006) --
Less Received the refund of investment - - - {17.500,000)
Ending balances 60,000,000 60,000,000 66,000,000 92,000,000
Interest expenses 2,771,671 2,940,000 3,345,712 3,783,870

During the year 2022, the Company has borrowed from related parties amount Baht 60 million and
repayment to Mr. Boonyasit Chokwatana amount Baht 60 million. The Company has redeemed the land
fitle deed collaterat and registered the transfer of ownership.

During the year 2021, the Company has received the refund of the investment from Excellent
Rubber Company Limited to offset debt with long-term borrowings with interest expenses amount to Baht
18,758,330 (See Note 13 to the financial statements).

25. LEASES LIABILITIES

BAHT
PARTICULARS FINANCIAL STATEMENTS | _ FINANGIAL STATEMENTS
2022 2021 2022 2021

Lease liabilities - beginning balances 23,015,851 34,358,531 3,671,230 3,333,650
Add Increase 4,899,000 6,006,659 -- 1,284,000
Less Payment {17,041 654) (17,349,339} (937,520} {1,048,420)

Less Cancel contract {30,000) -- (1,819,000) -
Lease liabilities - ending balances 10,843,197 23,015,851 814,710 3,571,230
Ceferred interest - beginning balances 994,814 2,086,643 158,064 124,070
Add Increase 380,992 301,531 - 101,539
Less Interest expense (739,095) (1,373,360) (52,314) (67,545)

Less Cancel contract (310} - {93,391} -
Deferred interest - ending balances 635,501 994 514 12,359 158,064
Lease liabilities 10,207,696 22,021,037 802,351 3,413,166
Less Portion due within one year {5.821,102) {15,851,393) (579,938) {1,159,012)
Lease lizbilities - net of current portion 4,386,594 6,169,644 222415 2,264,154

The portion of lease liabilities due within one year was shown under current lizbilities.

Annual Report 2022 (56-1 One Report} Pan Asia Footwear Public Company Limited ﬂ
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26. LONG-TERM BORROWINGS FROM FINANCIAL INSTITUTIONS

CREDIT LINE INTEREST RATE BAHT
CONSOLIDATED
{MILLION BAHT) REPAYMENT CONDITIONS (PER ANNUM) FINANCIAL STATEMENTS
2022
Advantage Footwear Company Limited
6.17 The first installment repayment the principal in 5.3751 5,674,585
September 2022 ameunt Baht 0.13 million and the
next repayment will be paid the principal with
interast on monthly at Baht 0.13 million, totaling 47
installments.
Modern Technology Component Company
Limited
21.68 The first instaliment repayment the principat in 5.3751 19,963,051
September 2022 amount Baht 0.50 million and the
next repayment will be paid the principal with
interest on monthly at Baht 0.50 millicn, totaling 47
installments.
5.08 The first installment repayment the principal in 54750 4,970,106
December 2022 amount Baht C.1Q million and the
next repayment will be paid the principal with
interest on monthly at Baht 0.10 million, totaling 47
installments.
Long-term borrowings from financial institutions 30,607,742
Less Portion due within one year (7,712,035)
Long-term borrowings from financial institutions 22,895,707

The portion of long-temm beorrowings from financial institutions due within one year was shown

under current liabilities.

Long-term borrowings from financial institutions are mortgaged by machineries of the subsidiary
companies (See Note 17 to the financial statements).




27. NON - CURRENT PROVISIONS FOR EMPLOYEE BENEFIT

PAR™

BAHT
PARTICULARS CONSOLIDATED SEPARATE
FINANCIAL FINANCIAL
STATEMENTS STATEMENTS
Commitments under the defined benefit ptan
Beginning balances as at January 1, 2021 27,155,229 3,154,766
Add Cusrent service cost 2,209,993 171,879
Interest cost 212,424 18,235
Gain from provisions
{recognized in other comprehensive income) (202.500) {52,054)
Less  Benefits paid during the year (2,723,440) -
Ending balances, December 31, 2021 26,651,706 3,292,826
Add Cuwirent service cost 2,107 426 174,296
Interest cost 326,339 24,840
Past of service cost 18,296,826 6,255,335
(Gain) loss from provisions
{recognized in other comprehensive income} 1,273,270 {111,319
Less  Benefits paid during the year {3,138.833) (1,550,000}
Ending balances as at December 31, 2022 45,516,734 8,085,778
Significant actuarial assumptions are summarised as follow:
RATES PER ANNUM
CONSOLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
Discount rate 1.16 - 1.89 0.75 - 1.47 1.16 0.75
Salary increase rate 3.50 3.50 3.50 3.50
Turnover rate (depending on age) 10 - 44 10 - 45 10 - 44 10- 45

Employee benefit expenses as presented in statements of comprehensive income the year then

ended December 31, 2022 and 2021 are as follows:

BAHT
CONSOLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
Cost of sales 1,533,183 1,454,967 38,067 25,869
Distribution expenses 32,408 56,706 1,252 1,119
Administrative expenses 19,165,000 910,744 6,414,952 163,326
Total 20,730,591 2422417 6,454,271 180,114

-Annual Report 2022 (56-1 One Report} Pan Asia Footwear Public Gompany Limited ﬁ
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28. OTHER NON — CURRENT PROVISIONS

BAHT
PARTICULARS CONSOLIDATED AND SEPARATE FINANCIAL
STATEMENTS
2022 2021
Provigions from guarantee 240,567 240,567

29. LEGAL RESERVE
Pursuant to Secticn 118 of the Public Limited Companies Act B.E 2535, the Company is
required to set aside a statufory reserve at least 5% of its net profit after deducting accumulated deficit
brought forward (if any), until the reserve reaches 10% of the registered capital. The statutory reserve is
not available for dividend distribution. In the year 2022, the Company allocated legal reserve amount of
Baht 2.08 million (2021: Baht 6.30 million).

30. EXPENSES BY NATURE

BAHT
CONSOQLIDATED SEPARATE
PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021

{Increase) decrease change in inventories

of finished good and work in progress (8,505,675) (6,804,722) {8,207 ,866) 219,817
Transfer inventories to expenses 833,812 - - -
Transfer inventories to equipment 4,014,292 - - -
Purchase finished good 849,496,234 31,453,111 639,167,826 3,769,996
Consumables used 168,315,078 252,900,864 2,667,805 3,244,790
Directors and management remuneration 44,022 426 22,768,837 17,053,805 11,452 350
Employee benefit expenses 238,591,330 232,272,182 6,138,275 10,473,558
Depreciation and armortization expenses 34,349 503 31,621,560 5,354,594 5,174,770

31. OTHER INCOME
Year 2022

1. The Company has received business management fee from Bangkok Rubber Development Center
Company Limited amount Baht 10 milfion.

2. The Company received a letter from The Legal Execution Department regarding the right to receive
reimbursement of Baht 56.71 million from the auction assets seized from Barnpan Engineering and
Holding Co., Ltd. (BEHC), a related company. As the Company has sued as a guaranior with right
of racourse, the Company recorded this transaction as other income in the statements of
comprehensive income and the Company received the reimbursement in the year 2022,

blic bompan -
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1. The Company received a letter from The Legal Execution Department regarding the right to receive
reimbursement of Baht 18.01 million from the auction assets seized from Barnpan Engineering and
Helding Co., Ltd. (BEHC), a related company. As the Company has sued as a guarantor with right
of recourse, the Company recorded this transaction as other income in the statements of
comprehensive income and the Company received the reimbursement in the year 2021.

32. INCOME TAXES
Corporate income taxes of the Company and subsidiaries for the years ended December 31, 2022
and 2021 are calculated from the accounting profit {Jost) after adjustment with some other revenues and
expenses which are exempted from income tax or being disallowakle expenses in corporate income tax
computation.
The Company and subsidiaries’ income taxes were calculated at the rate of 20 percent.
Income tax expenses recognized in statements of comprehensive income consist:

BAHT
FOR THE YEARS CONSOLIDATED SEPARATE

ENDED DECEMBER 31, FINANCIAL STATEMENTS |  EINANCIAL STATEMENTS

2022 2021 2022 2021

The income tax for the years 3,573,833 1,262,921 -- --

Deferred tax and reversal of

temporary differences (2,534,485) 42,272 193,272 193,272
Income tax expenses 1,039,348 1,305,193 193,272 193,272

As at December 31, 2022 and 2021, the deferred tax assets (lizbilities) arose from the following

temporary differences:
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BAHT
CONSOLIDATED SEPARATE

PARTICULARS
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

2022 2021 2022 2021

Accumulated of temporary differences in the
statements of comprehensive income

Calculate depreciation difference from

useful ife (20,527,684) | (20512.621) | (8.961.025) | (7,004,663)
Provision for long-term employee benefits 36,046,367 23,509,328 - -
Total 15,518,683 2006705 | (8,961,025) | (7.994,663)

Ternporary differences in other comprehensive

Income-recognized in retained earnings

Provision for long-term employee benefits 1,384,589 {150,446) - -
Total 16,903,272 2,843,259 (8,961,025) (7,994 863)

Deferred tax assets 6,732,907 3,567,741 — -

Deferred tax liabilities 2,352,342 2,998 489 1,792 205 1,598,932

33. DIVIDEND PAYMENT AND DIRECTORS’ REMUNERATION

On April 26, 2022, the Ordinary General Shareholders’ Meeting was held and approved a
resolution to pay Annual Dividend at Baht 0.015 per share, to the sharehoiders of 540 million shares,
totalling Baht 8.10 million. The dividend payment was made on May 25, 2022 and approved to pay
directors’ remuneration amounting Baht 10.00 miillion.

On April 27, 2021, the QOrdinary General Shareholders’ Meeting was held and approved a
resolution to pay Annual Dividend at Baht 0.015 per share, to the sharehalders of 540 million shares,
totaling Baht 8.10 million. The dividend payment was paid on May 25, 2021 and approved to pay
directors’ remuneration amounting Baht 5.00 mitlion,

blic bompan -
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34. FOREIGN CURRENCY TRANSACTIONS

The Company and its subsidiaries have assets and liabilities denominated in foreign currencies
which are not covered by any hedging as follows:

THOUSAND
PARTICULARS FOREIGN CURRENCIES TRANSLATED TO BAHT
2022 2021 2022 2021
CONSOLIDATED FINANCIAL STATEMENTS
ASSETS
usD 3,0566.01 504.07 105,100.16 16,758.67
SGD 0.86 G.86 22.01 21.16
TOTAL 105,122.17 16,779.83
LIABILITIES
Portion due within one year
uspo 4.76 109.15 165.17 3,666.77
SEPARATE FINANCIAL STATEMENTS
ASBETS
uspo 2,729.19 .21 93,860.71 7.08
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35. TRANSACTIONS WITH RELATED PERSON AND PARTIES

related by shareholding or having some shareholders or co-directors. Such business transactions are in

The Company and its subsidiaries have accounting transactions with its related parties, which are

accardance with under the mutually agreed conditions.

The following transactions incurred between the Company and related person and parties:

RELATED PERSONS AND COMPANIES

RELATIONSHIP

3.1
32
33
34
3.5
36
3.7
3.8
3.9

3.10
3.1
312
313
3.14
3.15

1. Subsidiaries
2. Associates

3. Related companies

Sahapat Properties Co., Lid.

Nutrition House Co., Lid.

FPan Biotech Co., Ltd.

Barnpan Engineering and Holding Co., Ltd
Pancomp International Co., Lid

Pan Technical Parts Co., L td

Thai Sung Shin New Material Co., Ltd
Sahachot Foads Supplies Co., Ltd.

Matural Art & Technology Co., Ltd.

Bangkck Rubber Development Center Co., Lid.
United Utility Co., Ltd.

Saha Pathanapibul Public Company Limited
Internationat Laboratories Corporation. Ltd,
Vitayasithi Co., Ltd.

Better way (Thailand) Co., Ltd.

4. Related person
Mr. Boanyasit Chokwatana

Director

Sea Note 13
See Note 14

Related company by being its shareholder.
Related company by being its sharehoider.
Related company by being its shareholder.
Related company by being its shareholder.
Related company by being its shareholder.
Related company by being its shareholder.
Related company by being its sharehoider.
Related company by being its shareholder and
lts shareholder being a director’s cousin.
lts shareholder being a director’s cousin.
Related company by being its director.
Shareholder

Related company by being its director
Related company by being its director
Related company by being its director

Related person by being a director's cousin.

Director

co-directors.




The significant related fransactions are as follows:

PAR™

BAHT
TRANSACTIONS IN STATEMENTS OF CONSOLIDATED SEPARATE
FINANCIAL POSITION FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
. Trade and ather current receivables
- Subsidiaries - - 88,113,883 88,351,804
- Associates 6,013,101 6,013,100 72,170 72,170
- Related parties 125,305,126 | 107,143,365 12,724,961 12,794,961

Total
Less Allowance for expected credit loss

Total trade and other current receivables - net

131,318,227 113,156,465
(91,167,628) (85,796,541

100,911,014 101,218,935
{97,699,844) (97,932,784)

40,150,599 17,359,924

3,211,170 3,286,151

. Short-term loans to related parties
- Subsidiaries
- Associates
~ Related parties
Total

Less Allowance for expected credit loss

102,158,941 103,218,549

(850,000) {2,364,812)

850,000 850,000 - -
- 1,514,812 - -
850,000 2,364,812 102,158,941 103,218,549

(101,458,541) | {101,458,941)

ass Allowance for expected credit loss

Receivables from guarantee - net

Short-term loans to related parties - net - - 700,000 1,759,608
. Disposal of investment subsidiary to related
person
- Director (See Note 13} -- 4 805,367 - -
. Long-term loans to related parties
- Subsidiaries -~ -- 8,365,646 8,365,646
- Associates 5,530,000 5,530,000 -- -
- Reiated parties -- 100,000 - -
Total 5,630,000 5,630,000 8,365,646 8,365,646
Less Portion due within one year -- (10G,0C0) - -
Less AlFowance for expected credit loss {5,530,000) {5,530,000) - -
Long-term loans to related parties - net - - 8,265,646 8,365,646
. Receivables from guarantee
- Subsidiaries - - 21,119,034 21,119,034
- Associates 36,285,759 36,285,759 36,285,759 36,285,759
- Reiated parties 14,733,985 14,733,985 14,733,985 14,733,985
Total 51,019,744 51,019,744 72,138,778 72,138,778

(51.019.744) (51,019.744)

(72,138,778) (72,138,778}
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BAHT
TRANSACTIONS IN STATEMENTS OF CONSOQLIDATED SEPARATE
FINANCIAL POSITION FINANCIAL STATEMENTS FINANCIAL STATEMENTS
2022 2021 2022 2021
6. Trade and other current payables
- Subsidiaries -- -- 921,275 805,163
- Associate 264,859 264,859 - 264,859
- Related parties 240,076,750 5428018 | 237,479,268 2,317,455
Total 240,341,609 5,692,877 | 238,400,543 3,387,477
7. Long-term borrowings from related pardies and person
- Subsidiaries - -- 6,000,000 32,000,000
- Related parties 60,000,000 - 60,000,000 -
- Related person - 60,000,000 - 60,000,000
Total 60,000,000 60,000,000 66,000,000 92,000,000
BAHT
TRANSACTIONS IN STATEMENTS OF CONSOLIDATED SEPARATE

COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31,

FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

2022 2021 2022 2021
1. Sales (Cost - plus margins}
- Related parties 174,307,386 87,909,897 - -
2. Dividend income
- Subsidiaries - - 6,081,195 9,899,644
- Related parties 50,000 50,300 50,000 50,000
Total 50,000 50,300 6,131,195 10,049,644
3. Purchase of goods (Cost - plus margins)
- Related parties 645,761,271 7,800,476 636,628 113 -
4 Liilities expenses (As spacified in agreement)
- Related parties 5,519,344 4,552,278 23,660 2,061
5. Other expenses (As specified in agreement)
- Related parties 15,844,813 13,607 281 - 44 323
6. Finance income
- Subsidiaries - - 209,159 242 338
- Related parties 24,194 402,938 - -
Total 24,194 402,928 209,159 242,338
7. Finance costs
- Subsidiaries (1.50 - 2.50% per annum} - - 574,041 843,870
- Retated parties (3.00% per annum) 443,836 - 443,836 -
- Related person (4.80% per annum) 2,327 835 2,940,000 2,327 835 2,940,000
Total 2,771,671 2,940,000 3,345,712 3,783,870
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36. SEGMENT INFORMATION

Operating segment information is reported in a manner consisteni with the internal reports of the
Company that are regularly reviewed by the chief operating decision maker in order to make decisions about
allocation of resources to the segment and access its performance. The chief operating decision maker has
been identified as Board of Directors and Executive Board of Directors of the Company and its subsidiaries.

For management purposes, the Company and its subsidiaries are organised into business units based
on its products and services and have four reportable segments as follows:

+ The manufacture and distribution of footwear and bag.

» The manufacture of soles and parts for footwear.

» Production support business, consisting of plastic parts injection, molds manufacture and repair,
fabric manufacture and dyeing, and cutting board and eyeiet.

* The organic farming business and others.

The chief operating decision maker monitors the operating results of the business units separately for
the purpose of making decisions about resource allocation and assessing performance. Segrnent performance
is measured based on operating profit or loss and on a basis consistent with that used to measure cperating
profit or loss in the financial statements.

The Company and its subsidiaries operate in Thailand only. As a result, all the revenues and assets as

reflected in these financial statements pertain exclusively to this geographical reportable segment.
The basis of accounting for any transactions between reportable segments is consistent with that for

third party transactions.
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37. PROVIDENT FUND

The Company and subsidiaries and their employees have jointly estabfished a provident fund in
accordance with the Provident Fund Act B.E. 2530. The Company and subsidiaries and their employees
contribute to the fund monthly at the rate of 3% of basic salary. The fund, which is managed by AlA
Company Limited, will be paid to employees upon termination in accordance with the fund rules. The
contribution for the year 2022 amounting to approximately Baht 1.85 million (2021: Baht 1.268 million) were
recognised as expenses.

38. COMMITMENTS AND CONTINGENT LIABILITIES
38.1 Commitments under lease and service agreements are as follow:
The Company and its subsidiaries do not elect fo recognize right-cf-use assets for short-term
leases, leases of low value underlying assets and operating leases with a lease term of 12 months.
As at 31 December 2022, the subsidiary has commitments under lease and service
agreements totaling Baht 908,706.

38.2 Guarantees

A} As at 31 December 2022, the Company and its subsidiaries have obligations under its
guarantees of loans and credit facilities provided to their refated parties by banks and financial

institutions as follows:

B)

BAHT
PARTICULARS CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS | FINANCIAL STATEMENTS
Guarantees of loans and credit facilities 56,000,000 56,000,000

As at 31 December 2022, the Company and its subsidiaries have commitments under letters
of guarantee with financial institutions as follow:

PARTICULARS

BAHT

CONSOLIDATED
FINANCIAL STATEMENTS

SEPARATE
FINANCIAL STATEMENTS

Guarantee electricity use

7,584,000

1,349,000

38.3 Capital expenditure commitments

As at 31 December 2022, the Company and its subsidiaries have capital expenditure

commitments in regarding to machinery.

BAHT
PARTICULARS CONSOUIDATED SEPARATE
FINANCIAL STATEMENTS | FINANCIAL STATEMENTS
Capital expenditure 4,914,983 420,000
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39. Fair values hierarchy
As at December 31, 2022 and 2021, the Company has the assets that were measured at fair value
using different levels of inputs as follows:

BAHT
PARTICULARS CONSOLIDATED FINANCIAL STATEMENTS 2022
Level 1 Level 2 Level 3 Total
Assets measured at fair value
Current biological essets - — 545,833 545 832
Marketable securities 32,200 - -- 32,200
Non - marketable securities
Investments in related parties - - 1,500,000 1,500,000
Non-current biological assets - - 3,886,250 3,886,250
Total 32,200 - 5,032,082 5,964,283
BAHT
PARTICULARS CONSOLIDATED FINANCIAL STATEMENTS 2021
Level 1 Level 2 Level 3 Total
Assets measured at fair value
Current biological assets - — 899,115 899,115
Marketable securities 21,400 - - 21,400
Non - marketable securities
Investments in related parties - - 2,381,500 2,381,500
Non-current biclogical assets - - 3,886,250 3,888,250
Total 21,400 - 7,166,865 7.188,265
BAHT
PARTICULARS SEPARATE FINANCIAL STATEMENTS 2022
Level 1 Level 2 Level 3 Total
Assetls measured at fair value
Current biological assets - - 545 833 545 833
Marketable securities 32,200 - - 32,200
Non - marketable securities
Investments in related parties - - 1,049,650 1,048,850
Non-current biclogical assets - - 3,886,250 3,886,250
Total 32,200 - 5,481,733 5,513,932
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BAHT
PARTICULARS SEPARATE FINANCIAL STATEMENTS 2021
Level 1 Level 2 Level 3 Total

Assets measured at fair value
Current biclogical assets - - 899,115 899,115
Marketable securities 21,400 - - 21,400
Non - marketable securities

Investments in related parties - - 1,578,550 1,578,550
Non-current biological assets - - 3,886,250 3,888,250

Total 21,400 -- 6,363,915 6,385,316

40. DISCLOSURE OF FINANCIAL INSTRUMENTS
The Company and its subsidiaries have information relating to the financial instruments both in
and off statements of financial position, as follows:
401 Accounting policies
Accounting policies are disclosed in Note 3 to the financial staternents.

40.2 Credit risk
The Group companies are exposed to credit risk primarily with respect to trade, other
receivable and loans. The Group companies manage the risk by adopting appropriate credit
control policies and procedures and therefore do not expect to incur material financial losses. In
addition, the Group companies do not have high concentrations of credit risk since it has a large
customer base. The maximum exposure fo credit risk is limited to the carrying amounts of

receivables, loans and other receivables as stafed in the statements of financial position.

40.3 Interest rate risk
Risk from the fluctuation in interest rate may have negative effect to the Company and its
subsidiaries for the current and the following years. Management believes that they can manage
the contingent risk, due to the Company has set up a plan and follow up the situation closely.

40.4 Fair value of financial instruments
The Company and subsidiaries are unable to entirely eradicate such equity securities risks,
however specific risk can be managed by considering basic factor for each of the selected
investment securities. Market risk cannot be eradicated or reduced since it is an inherent risk of
investment in this type of instrument.

40.5 Risk from exchange rate
The Company and subsidiaries have small amount in foreign currency, therefore it expects
that there will be no material risk from the foreign exchange rate fluctuation. The Company and
subsidiaries do not have the forward exchange contract.
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41.

42,

43,

e

40.8 Fair value of financial instruments
The following methods and assumptions are used o estimate the fair value of financial
instruments.
Financial assets shown at book value which equal to estimated fair value.
Financial liabilities shown at book value which equal to estimated fair value. L.oans carrying
interest rates close to the market rates

CAPITAL MANAGEMENT

The main objectives of the Company and subsidiaries in capital management are ta provide the
appropriate financial structure and maintain ability to continue their business as a going concern in order
to generate refurns for shareholders and benefits for other stakeholders.

RECLASSIFICATION

The Company certain accounting transactions in the statements of financial position as at
December 31, 2021 have been reclassified to conform to the statements of financial position as at
December 31, 2022. The reclassifications had no effect 1o previously reported shareholders’ equity.

EVENTS AFTER THE REPORTING PERIOD

On February 28, 2023, the Board of Directors’ Meeting passed the resolution to approve to pay a
dividend of Baht 0.0102 per share, ar a total of Baht 5.508 million, to the shareholders in respect of the
profit for the year 2022,

The above resolution will be proposed to the Annual General Meeting of sharsgholders for tha year
2023 for approval.

FINANCIAL STATEMENT APPROVAL
These financial statements were duly approved by the Company's directors on February 28, 2023.
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